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A loos preseoU et a Tcnir, Siurr. 
Vu TeipedititMi d-annex^ if no acle paUic, ra^ le 32 jaillet 
1816, par If P.-A.^. Coppyn, notaire k b residence de Bmelles, 
acte renfermaDt tes slalnts de b sodHe anooTine dite : Du ehemm 
tleferetd^eoM^dela VaOtK dt ta Dendrt , poor FelaibliHeaMat de 
bquelle on dnmnde b sanction prescrite par I'arL 37 da Code de 



Va les arlidtt 29 d sDinaU dndil Code ; 
Sorle rapport de ^otre Mbnstre des aftire* Una^^Tt* et Kbtre 
SGnistre des trannx poUiGS enteada, 
Noos avoRS arr^ et arrMons : 

Art. 1". L'etaUiaaeiDent de b societe anoujaK dilc ; Dm ekamm 
^t^admcammldeU VmUie tie U Datdrt eat aakni,ei it»tt»- 
Oria, leb qalb renltort de racle pofaGe (fa 92 >dlet IMB pr^eit^ 
M»t apfroni* soas lo reaerva et madilioai ■ ' 

De - - - 
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4g la soctete par les presentes, n*apporteront aucune novation au\ 
obligations resultant des actes de concession des chemius de fer et 
canal que la societe a pour objet de construire; 

B. Que par lesdites autorisation et approbation il n'est prejuge 
en rien, quanta la concession d'embranchements ou d'extensions au 
cb^min de fer ou au eanal concede ;.que Ton ne deroge en riep non 
plus aux delais fixes par les conditions de la concession pour lache- 
vement des travaux ; 

C. Enfin, que lesdites autorisation et approbation ne prejudicient 
en rien aux prescriptions de Notre arrAte du 13 novembre 1840, 
aux termes duquel une autorisation prealable de Notre Ministre 
ayant les affaires comnierclales duns ses attributions, est necessairc 
pour pouvoir coter officiellement les actions h la bourse. 

Art. 2. Les presentes autorisation et approbation sont accordees 
sans prejudice des droits des tiers; Nous Nous r^servons de les re- 
lirer en cas de violation ou de non ex^ution des statuts de la 
societe et des dispositions du present arr^te. 

Notre Ministre des affaires etrangeres est charge de Texecution du^ 
present arr^te. 

Donne a Laeken, le26juillet 1846. 

LKOPOLD. 
Par le Koi :* 

Le Ministre des affaires etrangeres, 

A. Dechamps. . 



. Par-devauL maKriQ Philippe-Alexandre-Jean Coppyn, notaire, re- 
sidant k Bf^ux^lles, et en presence des t^moins ci-apr^ nonunes , 

A comparu : 

M. John Bass Oliver, soUiciteur, demenrant a Londres, Moorgate 
str^ Chambers, agissanl pour et aux noms : 

1" De sir Richard Jenkins, grand-croix du tris-honorable.ordre 
duBain, directeur de la compagnie des Indes orientales, demeurant 
East-Indja-house a Londres ; 

2" De sir John M' Taggart, baronnet, membre du parlement bri- 
lannique, directeur de la banque dite : JotntSlock-bank, de Londres, 
demeurant & Londres, Manchester-Square; 

.3* De M. Valentine Knight, ecuyer, demeurant k Londres, Cora- 
wall-Terrace-RqgebtSpPark ; 

4* De M. Ambrose Moore, ecuyer, directeur de la banque dite : 



Cet alinea sera done , a I'avenir, redige ainsi : 

c Elle se reimit tous les ans au mois de jiiillet ; Tepoqiie de la reu- 
nion est rappelee de la mani^re susdile. » 

5. Entre les 6" et 7* alinea de Tarticle 43> seront placees les dis- 
positions additionnelles suivantes : 

t Sur ces SilG*"* attribues auxdits fondaleurs, 4{1G*'* des produits 
nets a provenir du canal exclusiveraent, apres les deductions pre- 
vues ci-dessus, seront prelevesau profit de M. Dubois Nihoul o^i des 
uyarlts droit de celui-ci, conformement k leurs conventions. 

cll sera tenu pour le canal a construire et son exploitation , une 
comptabilite speciale qui en etablira les resuUats. » 

4. Le 7" alinea du m^me article 43 sera remplace par la redac- 
tion suivante : 

tLes huit seiziemes attribues aux fondateurs ci-dessus denommes 
a Tai't* 19, sous la deduction du prel^vement dont il vient d'etre 
parle, pourront 6tre represeules par des actions beneficiaires trans- 
missibles comme les aulres actions. » 

5. Le 3* alinea de Tart. 19 sera remplace par la redaction sui- 
vante : 

c Le conseil est nomme pour toutela duree des travaux et un an 
apres Tachevement des travaux; passe celte epoque qui ne de- 
passera pas six ans, k partir de la date de Tarr^^e royal du 22 juin 
1845, deux des administrateurs faisant partie du conseil, sortiront 
chaque annee. > 

6. Les dispositions de Tart. 51 des statuts sont annulees et 
remplacees paries dispositions suivantes : 

c Les administrateurs prenommes a Tart. 19 des presents statuts, 
fondateurs de la presente societe, declarent, parTorganedeleur 
fonde de pouvoirs ici comparant et qui agit en vertu des procurations 
deposees en Tetude du notaire soussigne et citees en t^te du present 
acte, que le capital necessaire aux termes de Tart. 5 pour la consti- 
tution de cette soci^t^, est r^uni ; 

«Et ils garantissent les versements a faire sur les 40,000 actions, 
conformement a Tart. 6 des presents statuts. 

« La societe sera d^finitivement constituee k partir de Tarr^te 
royal qui Tautorisera en approuvant les statuts. > 

Les modifications ci-dessus feront partie integrante de^ statuts de 
la societe. 

En consequence, les statuts de la societe anonyme pour Texecu- 
tion et Texploitaticn du chemin defer et du canal de la vallee de la 
Dendre, seront desormais, dans leur ensemble, congus comme 
suit : 



STA'I'UTS- 
TITRE PHEMIEH. 

DE LA SOCl^T^., SON S16gE, SA OUR^K. 

Arl.I'MI esl forme purles ^reseulsstatuls.eiilre les personnes 
aunom de qui le comparant agil ettous.ceu\ qui sont ouqui^eront 
actipnuuires, une suciele anonyme ayunt pour objel relablissemeut 
et rexploitatlon du cliemin defer et da canal de )a vallte de la 
Dendre , avec les embraDch*eRicnts et prolongements que pourront 
comporler les concessions leiles qu'elles se trouvent accord^s, 
savoir : 

i" Le cbetnin de fer de la vallee dela Dendre, d'A.t]i vers Ter- 
niondeel Gand, ct)ni:6d^ par la convention d^riniliveintervenue le 
:^juin 1845, eiilre t'Etat beige, represente par M. le Minis! re des 
travaux publics, et les sieui'S sir Richard Jenkins, Valentine Kni^it, 
sir John M' Taggart, Ambrose Moore, William Stiadbolt, Guillaume 
Hoorickx et Henri Carulos pr^ommes; Indite conccsstoii et le ca- 
liier des chai'ges y annexe elant approuves par arr6l6 royal du len- 
demainS! juinet public par le moniieur M^L'du25juin 184o; ces 
concession etcahier des cimrges dument enregUtres piir lereceveur 
Vandevelde, savoir : le cuhier des charges, le2t juinlS^S, vo). 4i, 
folio 48 verso, case 4, au droitde 2 fr. ^i c, addiliunnels compris, 
et la concession, le m^e jour, volume 44, folio 48 veiso, case 5, 
ati droit de 3 fr. 21 c, addilionnels compris; 

2° Le cjinal de Jemmapes a Alost, concedi> provisoiremcnt a 
M. Dubois Hihoul, par arrSt^ royal du 18 iuini842, et concede 
definilivement par arr^le royaldu^juinlMS, ledit arr^tc public 

Par le Mon'uear beige du 24 iuin suivant, et porte en execution de 
arrgte Poyal du 13 avril 1844, el conformiment au cahier des 
charges arr^te, par le Minisire des tmvaux publics, le 51 mnrs 
1842: . 

La societe a aussi pour objet de pouisuivre plus tard, si la con- 
cession lui est accordee, le prolongement -. 



lepaysi 
let elle 



Lokeren el t'aint-Nicolas par Tamise, pour lei^uel elle esl autorisee 
a faire les etudes aux iins d'oblenir la concession detinitive; 

2" Du canal dc Jemmapes a Alost vers Termonde avcc derivation 
dans I'intei'ieur de cette derhi^re.ville et donl la concession a et& 
demand^ et pour laquelle les formaliles preliuiinaires ex^ees par 
la loi sur la maliere ont dej^ ele remplies ; 

5° Une extension dc la ligne du chemin de fer vers Bi'uxelles. 

Art. 2. Sir Jenkins, siiM'TaggarliaMM. Knighl, Moored Shad- 
boll, pour eux-mfiraes cl en lours propres nonis ; et enoulreati 
nom et se portant fori de M. Adolphe Dubois Nilioul, entrepreneur 
de travaux publics, demeuranl fi(^nmbroii-Casleau ; 
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Aprte parfait payeineot des versenients, les litres provisoires se* 
ront echanges contre les actions definitives. 

Art. 11. Dans le cas de perle d'un titre nominatif ou au porteur, 
le conseil d'ad ministration pourra en emettre un nouveau au nom 
du propri^taire du titre perdu, portant le m^me numero; dans ce 
cas, le conseil prendra les garanties qu'il jugera convenables pour 
prmeger la societe conlre la fraude. 

Art. 12. Chaque titre est indivisible a Tegard de la societe qui 
n'en reconnatt aucun tVactioimement ; ainsi tous les coproprietaires 
d'uD titre seront tenus de se faire representer auprte de la societe 
par une seule et m^oie personne. 

Art. 13. Les heritiers ou creanciers des actionnaires ou porteurs 
des titres ne pourront, sous quelque pretexte que ce soit , provo- 
quer Tapposition des scelles sur les biens et les valeurs de la socieie, 
ni s'inuniscer en aucune mani^re dans son administration ; ils de~ 
vront^ pour Texercice de leurs droits, s'en rapporter aux inveutai • 
res sociaux et aux deliberations du conseil d'administration. 

Art. 14. La societe etant anonyme, les porteurs des titres, soit 
nominatifs , soit au porteur, ne sont passibles que de la perte du 
montant de leur action, conformement a Tarticle 53 du Code de 
eiOmmerce. 

Art. 15. Chaque action donnera droit a une part proportionnelle 
dans les benefices de la societe. 

La possession ou la souscription dun ou de plusieurs titres en- 
traine, de plein droit, Tadhesion aux presents statuts. 

Les droits et obligations attaches a Taction suivent le litre dans 
quelques mains qu'il passe. 

TiTRr: 111. 

CHAPI 1 RE PREMIER. 

ADMINISTRATION. 

Art. 16. La societe sera representee par une assemblee generate 
d*actionnaires;elle sera administree parun conseil. 

Art. 17. Le conseil d'administration sera compose de neufmem- 
bres au plus, nomm^s et revocables par Tassemblee generale. 
' Art. 18. Chaque membre du conseil d'administration devra dtre 

Eroprietaire de cent actions qui seront deposees dans la caisse de 
I societe; ces actions seront inalienables pendant la duree desa 
gestion; mention de leur inalienabilite sera faite sur les litres 
m^mes. 

Art. 19. Pour la premiere fois, le conseil d'administration est 
compose de : 

Sir John Mac Taggart, baronnet, membre du parlement britanni- 
que, president ; 
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CHEMIN DE FBH m h^ VALLEE DE LA DEIMDRE. 



L01 autorisant la conecssioii. 
[Moniteur dii 23 juin 1845, n» 174.) 

r.EOPOLD, Roi des Beiges , 
A tous presents et a venir, Salut. 

L^s ChaiQbreis oat adopt<^ et Nous saactionnons ce qui suit : 

Article unique. Le gouvernement est autorise, sous les reserves 
indiquee3 ci-apris, a accorder a M. d'Harcourt (Georges-Robert), de 
Londres (representant les directeurs du canal de Jeramapes k 
AIost),et MM. Hoorickx (Guillaume) et Giirolus (Henri), ces detfx 
derniers agissant tant pour eux que pour leurs compagniesrla con- 
cession d'un chemin de far de |a yaliee de la Dendre, d' Alli vers Ter- 
monde et Gand, aux conditions posees dims la conv ention et dans 
le cahier des charges du 14 avril 1845 i~ 

i"* La disposition suivante est substiluee a Tarlicle 3 de la con- 
cession : 

Art. 3. Si les premiers conlractants voulaient user de la faculte 
qui leur est laissee par Tart. 47 du cahier des charges, de former 
une society en noni collectif ou anonyme, avec emission d'actions, ces 
actions ne pouriont ^tre cmises en 3elgique par souscription ou- 
yerte au public, ni ^tre coteesaux bourses d'Anvers etde 3ruxelles, 
qu'apri^s rentier ach^vement du chemin de fer. 

2^ I-e § 4 ^f de Far tide \ '^ du cahier des chaises est modifie comme 
suit : 

Art. 1*'. Le chemin de fer prendra son origine^ la station d'Ath 
et touchera les villes de Lessines, Grammont, Ninove et Alost. U 
sera statue, par arr^t6 royal, sur les raccordements de la route 
concedee avec les railways exploites par T^tat. 

3" L'article 10 du cahier des charges est modifie de la maniere 
suivante : 

Art. 10. Les travaux de la route el de ses dependances seront 
acheves, au plus tard, endeans les trois annees, a compter du jour 
indiqiic par Tart. 3, de fa(;on qu'i Texpiration de ce delai, le che- 
min de ier puisse etre exploite par locomotives, d*unemjni^re com- 
plete et regulicre sur toutc son etcnduc. 

4" Lc mot approuves est substituc a celui liomologuea dans Tarti- 
cle 29 du cahier des charges. 



n.. 



— 24 — 

Promulgiions la pr^sente loi, ordoniioas qu*elle soit revdtue du 
sceau de TEtat et publiee par la voie du Moniteur. 

Donne a Laeken, le 12 juin 184S. 

LEOPOLD. 
Par le Roi : 
Le Ministre des travaux publics^ 
A. Deguamps. 

Vu et scelle du sceau de TEtal: 

Le Ministre de la justice, 

Baron J. d'Amethan. 



Arr^te de concession. 
LEOPOLD, Koi des Beiges, 
A tons presents et a venir, Salut. 

Vu la loi du 12 de ce mois qui autorise le gouvernement, sous 
certaines reserves, a accorder aux directeurs du canal de Jemmapes 
a Alost et a MM. Guillaume Hoorickx et Henri Garolus, ces deux 
derniers agissant tant pour eux que pour leurs compagnies, la con- 
cession du cherain de fer de la vallee de la Dendre, d'Alh vers Ter- 
nionde et Gand ; 

Vu la convention entre Notre Ministre des travaux publics, d'une 
part, et les sieurs Richard Jenkins, Ambrose Moore, Valentine 
Knight, John Mac Taggart, William Shadbolt, Guillaume Hoorickx 
et Henri Garolus, d'autre part, convention signee, a Londres, le 
16 juin courant et, k Bruxelles, le 20 du mSmemoiset destinee a 
regler les conditions de la concession, d'une maniere definitive et 
conforme au voeu de la loi ; 

Vu egalement le cahier des charges joint k la susdite conven- 
tipn; 

Sur la proposition de Notre Ministre des travaux publics, 

Nous avons arrdte et arrdtons : 

Article unique. La convention dont mention precMe est approu- 
vee; en consequence, les sieurs Richard Jenkins, Ambrose Moore, 
Valentine Knight, John Mac Taggart et William Shadbolt, direc- 
teurs de la compagnie du canal de Jemmapes a Alost, et les sieurs 
Guillaume Hoorickx, et Henri Garolus, ces deux derniers agissant 
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fournir les fonds necessuires h r^lablissement du cimal dc Jemma- 
des a Alost, concede provisoiremeDt au sieur Dubois Nihoul, par ar- 
rSte royal du ISjuin 1842, aexecuter ce canal a leurs frais, risques 
et perils, el a deposer immediatement, pour garaniie de. cet engage- 
ment, un cautionnement d*un million de francs. 

Art. 6. Kapresente convention remplace la convention provisoire, 
arr^tee entre parties le 14 avril 1845. 

Fait en double, i Londres,' par les susdits Richard Jenkins, Am- 
brose Moore, Valentine Knight, John Mac Taggart et William Shad- 
boldt, le seize juin mil huit cent quarante-cinq, en presence de 
M. George-Michael Harrison, notaire public a Londres, etdes sieurs 
John Bass Oliver et Richard Gore Daly, temoins a ce requis. 

RiCHAHD JfuNKIMS. 

A. Moore. 

V. KiNIGUT. 

John M* Taggart. 
William Shadbolt. 
Temoins aux signatures de Richard Jenkins, Ambrose Moore, Ya~ 
lentine Knight, John Mac Taggart et William Shadbolt : 
J.-B. Oliver. 
R.-G. Daly. 
Fait en double k Bruxelles, le 20 juin 1845. 

H. Garolus. a. Dechamps. 

G. HOORICKX. 



B.-CAHIER DES CHARGES JOINT A LA CONVENTION. 

Art. l*^.Le chemin de ferprendra son origine a la station d'Ath, 
et touchera les villes de Lessines, Grammont, Ninove et Alost. II 
sera statue par arr6le royal sur les raccordements de la route con- 
cedee avec les railways exploit^s par TEtat. 

Toutes les parties du chemin, tant sous le rapport du trace que 
sous celui des profiis en lon^ et en travers, devront d*ailleurs 6tre 
executees, aulant que possible, conformement aux plans et indi- 
cations generales de Favant-projet, qui sera dresse par les inge- 
nicurs de 1 Etat. 

Les ouvrages d*art, les b&timents et dependances, les stations, 
leurs cldtures, etc., devront egalement s'executer d'apr^s les pre- 
visions qui seront port^es dans Favant-projet dont il s*agit. 

Le poids des rails sera au niminium de 27 kilog. par m^tre cou- 
rani. Les billes seront d'essence de ch^ne et presenleront les di- 
mensions requises aujourd'hui pour les travaux de TEtat. 

Art. 2. En ce qui concerne la partie du chemin qui, aux termes de 
Tart. 45, sera susceptible de rachat par le gouvernement, les con- 



Fofub (I vofntrf. 



,S , „„ \ i 3 roues .... par roiUire et par lieue, fr. t » 

^V^m»- , J 4 roues. ... id. 3 . 

-,.„ 1 I cheval .... pareavoi, S » 

Uievaux. I 2 „„ g cheraui . . id. id. 2 38 

S ou 6 boeufs ou ub 
waggon de petit b4- 

taU id. 3 3S 

Souiboeu^, SiklO 
B^il. ( pores on veaui, 11 

I ou 13 moutons. . id. 3 •• 

I 1 ou 3 boeub, 1 i It 
pores ou veaui, 1 i 

10 moutons ... id. 4 00 

Le chai^ieinaat et le d^hargemcDl des marchandises pondereu- 
se& se feront auxfrais de I'expediteur et paries soins des concession- 
nalres, aux prix actuellemetit fix^s par les tarifs de I'Etal. 

Les diverses bases qui precedent ne sont, au reste, que des 
maxinui et il sera facultatif aux coacessionnaires de les rednire, 
dans riuter^t du commerce et de I'industrie. 

Le transport d'objets dangereux, de masses indivisibles de gran- 
des dimensions, ne scia pas ubligatoire pour les concessionnaires. 
Les conditions de ce transport pouri'ont se regler de gre>i gre; 
lout transpiirt necessitant, par ses dimensions, I'emploi d'un ou de 
plusieurs waggons, (tayera pour la charge enti^dowaf^on on des 
waggons, quel que soil le poids. 
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Art. 61 . Les droits d'enregistrement seront fixes et s*el6veront a 
i fr. 70 c. en principal. 

Art. 62. Le gouvernement pourra prescrire remploi de waggons 
converts. 

Fait en double , a Londres , par MM. Richard Jenkins, Ambrose 
Moore, Valentine Knight, John Mac Taggart et William Shadbolt, 
directeurs de la compagnie du canal de Jemmapes h Alost, le seize 
juin mil huit cent quarante-cinq, en presence de M. George-Michael 
Harrison, notaire public h Londres, et des sieurs John Bass Oliver 
et Richard-Gore Daly, temoins a ce requis. 

R. Jenkiiss. 

A. Moore. 

V. Knight. 

John M* Taggart. 

William Shadbolt. 

Temoins aux signatures de Richard Jenkins , Am brose Moore 
Valentine Knight, John Mac Taggart et William Shadbolt : 

J.-B. Oliver. 
R.-G. Daly. ^ 
Fait en double, k Bruxelles, le 20 juin 1843. 
A. Dechamps* 

H. Garolus* 

G. HOORICKX. 

Moi, notaire royal et public a Londres, dument admis et jure, 
soussigne , 

Je certifie veritables les signatures au bas de la convention ci- 
annexee et marquee sous la lettre A et au bas ducahier des charges, 
Element ci-annexeet marque sous la lettre B, des sieurs Ricmird 
Jenkins, Ambrose Moore , Valentine Knight , John Mac Taggart et 
William Shadbolt , nomm^s auxdites pieces^ et que foi doit dtre 
ajoutee auxdites signatures, lesquelles ont ete souscrites par les 
sieurs susdits, en pr^encede moi^ nolaire, et de MM. John Bass 
Oliver et Richard Gore Daly, temoins y requis. 

Londres, le seize juin mil huit cent quarante-cinq. 

G.-M. Harrison, notaire public. 

Nous consul h Londres de S. M. le Roi des Beiges , declarons et 
certifions a tons ceux a qui il appartiendra, que M. George-Michael 
Harrison, qui a signe le present document , est vraiment notaire 
royal de cette residence, et que toute foi doit etre ajoutee a sa si- 
gnature. 

Londres, le 16 juin 1845. 

H. Castellain. 
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Vu la soumission souscrite \e 27 mars 1842 par le sieur Dubois- 
Nihoul ; 

Consid^rant qu*aucune soumission n'a ete deposee a Tadjudica- 
tion publique du 28 avril et qu'en consequence il y a lieu, aux . 
termes de Tart. 45 du cahier des charges pr^mentionne, de decla- \\ 
rer ie sieur Dubois-Nihoul, concessionnaire provisoire sur le pied 
de sa soumission du 27 mars ; 

Vu la loi du 19juiilet 1832, sur les concessions depeages, proro- 
gee en dernier lieu par la loi du 31 decembre 1840 ; 

Vu egalement Notre arr^t^ reglementaire du 29 novembre 1836» 

Sur la proposition de Notre Ministre des travaux publics, 

Nous avons arr6te et arrMons : 

Art. 1*'. Le sieur Dubois-Nihoul est declare concessionnaire pro- 
visoire du canal de Mons k Alost, dont il a demand^ la concession 
de concert avec le sieur Ch. Vellut. 

Art. 2. La concession sera rendue definitive aussit6t que le con- 
cessionnaire provisoire aura, endeans les 18 mois, depos^ le cau- 
tionnement prescrit par le cahier des charges, et justifie de la 
reunion de U moltie des capitaux necessaires. 

Art. 3. En cas d'inexecution de cette double condition dans le 
delai prescrit, la presente concession sera tenue pour non avenue. 

Notre Ministre des travaux publics est charge de Texecution dn 
present arrdt^, qui sera insert au Bulletin officieL 

Donn^ a Bruxelles^ le 18 juin 1842. 

LEOPOLD. 

Par le Roi : 

Le Ministre des travaux publics, 

L. Desmaisi£;res. 



COHGESSION DU CANAL DE MONS A ALOST. 

(Moniteur du ^ avril i844^ n« i 14.) 
LEOPOLD, Roi des Beiges, 
A tons presents et a venir, Salut. 

Vu Notre arrdte du 18 juin 1842, qui declare le sieur Dubois- 
Nihoul, concessionnaire provisoire du canal de Mons k Alost, et sti- 
pule que la concession sera rendue definitive aussitotque le conces- 
sionnaire provisoire aura, endeans les 18 mois, depos^ le caution- 
nement prescrit par le cahier des charges et justifie de la r^nion de 
la moitie des capitaux necessaires ; 
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d^lai de ISmoisau concessionnaire provisoire du canal premen- 
tionn^; 

Vu le cahier des charges arr^te par Notre Ministre des travaux 
publics, le 31 mars i842 ; 

Considerant que les capitaux necessaires k rex^cution des tra- 
vaux de construction du canal de Jemmapes k Alost sont reunis en 
totalite et que le cautionnement est depos^ ; 

Sur la proposition de Notre Ministre des travaux publics, 

Nous avons arr^te et arr^tons : 

Article unique. La concession provisoire du canal de Jemmapes 
k Alost, accord^ au sieur Dubois-Nihoul, par Notre arr^te du 
18 juin 1842, est rendue definitive. ^ 

Notre Ministre des travaux publics est charge de Texecution du 
present arr^te. 

Donn^ k Bruxelles, le 22 juin 1845. 

^ LEOPOLD. 

Par le Roi : 

Le Ministre des travaux publics , 

A. Deghamps. 
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DENDRE VALLEY RAILWAY 



I 



AND 



CANAL COMPANY, 



DIRECTORS' REPORT. 

Your Directors in laying before the Shareholders their 
Report of the present position and future prospects of the 
undertaking for which this Company was formed, have 
great pleasure in being able to confirm the favourable 
expectation held out in the Prospectus, and they do this 
not only from personal observation, but also from the state- 
ments of every person in Belgium acquainted with the 
project, and competent to form a judgment upon the ad- 
vantages that will result from its execution. 

Since the publication of the Prospectus in June last, 
your Directors have been earnestly engaged in forwarding 
the interests of the Company, both by concluding the pre- 
liminary arrangements for the Railway from Ath to Ter- 
monde, and the Canal from Jemmapesto Alost, and by ne - 
gociatin g the concession of certain important extensions of 
the Railway, alluded to in the Prospectus, the construction 
of which will bring traffic to the main Line, or serve as ad- 
ditional outlets for thenatursd productions transported by it. 

Your Directors remind you that the law authorizing the 
construction of the Dendre Valley Railway, was examined 
by a Committee of the Chamber of Representatives ap- 
pointed for this purpose, and a favourable renort was pre- 
sented bx M. Donny, in the name of the Committee, that 
it was discussed in the Chamber and Senate, was passed, 
and was promulgated, and the undertaking definitively 



conceded to this Company by Royal ordonnance, dated 
the 21st June last, which appeared 'in the Official Moni- 
teur, on Monday, the 23rd June last. 

And the provisional concession for the Canal from /em- 
raapes to Alost was finally ratified and rendered definitive 
by royal decree, dated 22nd June, 1845, and promulgated in 
the Moniteur of Tuesday, the 24th June. The concession 
of both Railway and Canal being for the entire period of 
ninety years* 

The caution-money of two millions of francs, being one 
million for each undertaking, required by the Belgian 
Goveniment, has been invested in treasury bonds at 4j- 
per cent, interest, and duly lodged by your Directors in the 
state coffers, as the required security for the performance 
of the works; and for which payments they hold the 
receipts of the minister. 

The exact Line, both of the Canal and the Railway, has 
been determined upon by M. Dessart, engineer in chief of 
the Government, and Mr. G. Rennie, chief engineer of the 
Company ; and the plans, sections, and estimates required 
by Government are being prepared by the Company's resi- 
dent engineers, and approved of by the Government engi- 
neer; and although the Cahier des Charges^ in Art. 3, 
allo\vs a period of six months to the Company for deposit- 
ing the definitive plans and sections of the Railway with 
the department of public works, after those of the Govern- 
ment engineer shall have been communicated to them, yet 
the Directors, anxious to meet the views of the Govern- 
ment in affording occupation to hundreds of labourers 
throngli the winter, have caused the plans of their own 
engineers to be proceeded w^ith simultaneously with those 
f^' J '^ of the Government, and in the course of a few weeks the 
whole will be completed. 

The situation of the basins and wharfs of the Canal has 
))een determined upon, and the necessary notices on the 
landowners along the Line are at the present time iq the 




course of being served, and it is confideDll}' e^ftficted that 
next month the contractor will be in a position to com- 
mence his operations on the Canal. 

Your Directors have also to annouBce to j>ou that tbe 
coustruclioa of a Railway from Toumay lo Jurbise is con- 
ceded to B private company, and as this Line will join 
that of the Deiidre Yalley at Ath, Uie direct communica- 
tion will thereby be opened with France by the Great 
Northern Railway of that kingdom, and with the South 
and West of Belgium by the Lines already conceded by the 
Belgian Government. 

Yoiu Directors likewise fhought il desirable that some 
of their body should visit the locality of the Line, a»d 
consequently, on the 22nd August last, a deputation of you> 
Directors proceeded to Brussels, whence, accompanied by 
their engineer, and Mr. A. B. Bruneau, their resident 
Director, they followed out the whole Line of Railway and 
Canal, commencing at the proposed Junction of the latter 
with the Mons and Conde Canal at Jemmapes, and pro- 
ceeding along the exact course, through Ath, Lessines, 
Grammont, Ninove, to Aiost, all towns of considerable 
importance and large population, and almost connected 
throughout the entire laoe by villages and hamlets, coo- 
tfuning inhabitants of the most industrious habits. 

During this inspection, your Directors closely investi- 
gated the sources from which the estimated traffic must 
flow into the projected undertakings, and they can with 
the greatest satisfaction affirm, after viewing the immense- 
collieries of Mons, the quarries of Alh and Lessines, the 
perfect cultivation of the rich and fertile valley of the 
Dendre, the active, industrious habits of its dense popular 
tion, and its numerous manufactories, as well as the great 
facility offered by the face of the country for the execution 
of the works, that the prospect of returns that will result to 
the proprietors of the Dendre Valley Railway and Canal 
are such as no other similar undertakings in Belgium, ox 



even perbaps in England, can surpass, and which fully bears 
out, if not exceeds, the favourable report of the engineer. 

The province of East Flanders is, in fact, the most fertile 
and the best cultivated of the whole territory of Belgium. 
It contains no uncultivated lands, and consists of a rich, 
alluvial soil, watered by the Scheldt and the Dendre, and 
is exceedingly productive. Its agricultural produce is 
wheat, of which it grows more than the eighth part of 
the crops of all Belgium, — ^rye and barley, largely employed 
by the local distillers and brewers, — oats, hemp, flax, olea- 
ginous seeds, tobacco, madder, hops, and vines. Its 
manufactories consist of linen-cloth and sewing-thread, 
;for which Alost and Niuove are celebrated,) thread-lace> 
nbbons, tanning and preparing leather, paper-making, 
carpets, cotton and woollen fabrics, tobacco and snuff, 
soaps, oil-presstng, as well as breweries, spirit distilleries, 
md salt-refining works. 

The statistical returns of population (for the accuracy 
And detail of which Belgium is remarkable) attribute to 
4he province of Antwerp a population of 1311 souls per 
square kilometre; to Li^ge, 1460; to Hainault, 1815; to 
West Flanders, 2022 ; to Brabant, including Brussels, 2034 ; 
while those of East Flanders give as many as 2633 souls.* 
The published tables of the number of passengers tra- 
relling on the State Lines prove that the amount of trans- 
port for partial distances, or from intermediate stations, is 
for distances less than 30 kilometres, or 18 J miles, more 
than one-half of the total number of passengers who travel 
one-third are transported at from 31 to 50 kilometres; and 
from 17 to 20 percent., or less than one- fifth, are transported 
at longer distances than 50 kilometres ; and experience 
has proved that passenger-traffic on Railways in Belgium 
has increased in analogous proportions ; — that is to say, 

* Equal to 6825 per square mile. The average population of Eng- 
Tand aud Wales is 240 per square mile, of Scotland 77, and of France 
160*. 
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that the augmentation increases as the distance diroi' 
nishes : — thus, from Brussels to the first station, Vilvorde, 
10 kilometres distant, the Railway transports more than 
20 times as many passengers as the former land-convey- 
ances did, while from Brussels to Ostend (exclusive of 
strangers and foreigners) this number is scarcely tripled. 
What, then, may be expected of aline like the Dendre 
Valley, where a town is traversed every two leagues i 

Of coals, the quantity e>ttracted in the province of 
Hainault, during the year 1844, according to official 
documents, amounted to 3,290,728 Ions, or 416,275 tons 
more than the preceding year. At Mons there are at pre- 
sent upwards of 100 collieries in full activity, yielding 
an amount of 2,000,000 tons and upwards per annum j 142 
file am -engines, of the united force of 8832 horses, are em- 
ployed to work these colleries, and the labour of above 
20,000 miners and labourers, and 500 horses ; and yet 
these coal-pits are not worked to above half the extent of 
which they are capable, if a cheaper and more certain 
method of conveyance and transport for the coals was 
provided. 

Recently published official documents s'.ate, that in 
1844 the number of boats uavigating the Upper Scheldt 
was 7237, and their united tonnage 739,531 tons, the greater 
part of which would necessarily adopt the shorter and more 
direct channel opened to them by the proposed Canal ; for, 
although a certain portion of this quantity must be de- 
ducted for local consumption on the Scheldt, yet the 
Canal will pass through a much more densely populated 
country, which is at present without means of supply ; so 
much so, that wood is extensively employed as fuel. 

During the last year the number of boats on the Mons 
and Conde Canal, the banks of which on both sides serve 
as depots to the collieries, and where also the basin and 
wharfe of Jemmapes will be couslmcled, was 8003 boats. 
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containing 1,246,036 tons; and yet, notwithstanding the 
immense means of production of these collieries, such is 
the tedious and consequent expense of transport, that New- 
castle coal can actually be purchased at a lower rate in 
Holland than Belgian coals. 

With reference to this subject, your Directors may ob- 
serve, that a concession has recently been granted by the 
Government of Holland for a line of Canal of about 30 
kilometres long, on the opposite side of the Scheldt, by 
means of which coals may be transported to Amster- 
dam and Rotterdam direct from Mons, without any sea 
navigation. 

The Belgian State Railways vary very much in the rates 
of return for the capital expended upon them ; they have 
been formed with a view to national accommodation, and 
to establish an equilibrium of traffic between particular 
districts and provinces, as common highways rather than 
as sources of profitable speculation; and while some of 
them have been executed at so high a cost as to yield 
the Government only a low revenue, others, which pass 
through more level and, at the same time, more popu- 
lous parts of the kingdom, pay as much as from 12 to 
15 per cent. 

The Dendre Valley Railway, passing through a dis- 
trict which contains fewer difficulties of execution, a larger 
population, and greater abundance of materials for traffic 
than that traversed by any of the State Lines, secures 
the moderation of its cost ; and at the same time the cer- 
tainty of an ample income, which justifies your Directors in 
expressing the decided opinion that the expected ad- 
vantages are well founded. These conclusions are 
fully supported by the surveys of the Government, the 
public statistics of the kingdom, and the opinions ex- 
pressed in the Chamber of Representatives in the last 
session, when the concession was under consideration. 



In tbe Prospectus it will be recollected yoiir Direcl 
referred to cer tain] coatemplated e^tensioos^ of tjle R 
way, these , after mature "rsflection, supported by the h 
opinion of Mr. Rennie,' of the Government engineer, i 
of Mr. Pinchbeck, their resident engineer, (on all of wl 
they rely with the utmost confidence,) are of such imj 
tance that tliey feel convinced that even as distinct ] 
jecta they would produce amply remunerative returns. 

One of the most desirable extensions is into the P 
de Waes, a fertile, manufacturing, aud populous distric 
the province East Flanders, to the north of the Sche 
between Ghent and Antwerp. The proposed Line, It 
ing Termonde at the station of the Dendre Valley E 
way, and joining the direct Railway from Antwerp 
Ghent at Lokeren, and again at St. Nicolas, and pass 
in its course by Zele, Waesmunster, St. Anne, Ham 
and Tamise, will opea a communication between 
district, Brussels, Antwerp, Ghent, Termonde, and the ] 
vince of Hainault, tbe importance of which has been 1 
recognized by the state. 

M. Heuschling, in his " Statisque Gen^rale de la ] 
gique," observes, the Pays de Waes may be called " 
pleasure-garden of Flanders," comprising twenty 
villages, independent of the two prosperous towns of 
Nicholas and Lokeren, and including a greater numbe 
inhabitants, for an equal superficies, than any other 
trict in Europe. According to M. A. Voisin, in a lear 
work published on Belgium, not an inch of ground in 
locality is lost, and to this fact of a crowded populat 
inhabiting a circumscribed district, may be attributed 
astonishing fertility of the country. The populatioi 
this part is 5,310 inhabitants for each square league.* 



* The French ceneuB of ISSS gives 1,266 inhsbilaots per sq 
league in that kingdom. 



The districts that will be immediately affected bj these 
extensions are : — 

Termonde . . . 28,219 inhabitants. 

Beveren . . .19,610 ditto. 

Alost . . . 48,669 ditto. 

St. Gilles Waes , . 21,490 ditto. 

Hamme . . . 18,048 ditto. 

Lokeren . . . 20,768 ditto. 

St. Nicholas . . 24,123 ditto. 

Tamise . . . 21,276 ditto. 

Wetteren . . . 22,137 ditto. 

Zele . . . 20,038 ditto. 

244,377 

The government has permitted M. Dessart, the chief 
engineer of the province, to make, at the expense of this 
Company, the necessary surveys of these extensions, in- 
cluding plans, estimates, and sections ; and the Directors 
have the highest satisfaction in announcing, that in the 
interviews they have had by their agents with the public 
authorities in Belgium, they have received such assurances 
as to leave no doubt, not only that the next session of the 
Belgian Chamber will confirm them to the Company, but 
that their prior claim to execute every other future branch 
or extension which may be connected with the Dendre 
Valley will be completely and entirely recognized by the 
Government. 

The deepening the Canal already existing from Alost to 
Termonde, to continue the navigation northwards to the 
Scheldt, at the same depth of water as between Jemmapes 
and Alost, has also been estimated and contracted for, in- 
cluding a basin, with wharfs and quays at Termonde, to 
afford facilities for loading and discharging the boats. 

The statutes for the detailed regulation and internal 
management of the Company's affairs are prepared a nd 
settled, and will at any time, at the request of the Di- 
rectors, be passed by the Belgian Government for such 
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works as are already conceded to the Company. But your 
Directors have thought il b etter to d efer the passing such 
statutes ti ll the confir mation of the conte mplated exten- 
sions shall be obtained from the Legislature, so that they 
m ay be included therein . The mioister himself also 
advises your Directors lo adopt this course, the rather so, 
as not passing the statutefi will not in any degree in- 
lerrupl the operations of tbe Company, or prevent the 
prosecution of the works already conceded. 

In conclusion, your Directors take advantage of the 
present opportunity sincerely lo congratulate the Share- 
holders in having secured an investment of no ordinary 
safely and profit, a project which presents every gua- 
rantee of prosperity, not calculated upon probable contin- 
gences, but upon positive data, compiled from public sta- 
tistics, and founded upon the actual traffic at present trans- 
ported through the district, and it is with no small 
satisfaction that they acknowledge the very great considera- 
tion and good feeling of which they have received repeated 
proofs from the Belgian Government and its engineers, 
who unite with them in promoting an undertaking which, 
while it cannot fail to he profitable to the capitalist, will 
be of national importance, both during the construction, 
and essentially so when opened to the district traversed by 
the Line, and indirectly to tbe whole of Belgium. 

The following report of their engineer, Mr, George 
Rennie, (who since his last report has been occupied in 
Belgium in completing the surveys and estimates,) the ob- 
servations of the President of the Chamber of Commerce, 
at Termonde, and the annexed statistical tables, will satisfy 
you as to the justice of these anticipations. 

JOHN McTAGGART, 

ChahmaiK 

tl, Old Jewif Chambers, Loadon, 
Wh OcloUr, 1845. 
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REPORT OF MR. RENNIE. 



To the Directors of the Dendre Valley RAiLWitY afid 

CiiNAL Company. 

Gentlemen, 

The report which I presented to you in June last, 
was confined to a brief description of the Dendre Valley 
Railway and Canal, and the advantages which would 
accrue from their construction, owing to their central posi- 
tion, with reference to the existing Lines of Railway and 
Canal Communication in Belgium. I also showed you that 
the Dendre Valley divided the kingdom of Belgium into 
nearly two equal parts, and passed through two of the 
richest and most populous provinces in Belgium, namely, 
Hainault and East Flanders, containing one million and a 
half of inhabitants, or, one-third of the whole population 
of the kingdom ; that this Canal, which will traverse it, will 
be the great and principal outlet for exportation, for most 
of the heavy commodities which now descend the cir- 
cuitous navigation of the River Scheldt and the Canal of 
Charleroi ; that the Canals of Belgium yielded a profit of 
from 6 to 14 per cent., and that they were incapable of 
conveying the great increase of traffic which had taken 
place within the last few years. According to the official 
statement published of the navigation of the rivers Scheldt, 
Lys, Dendre, and the Canals of Temeuse, Bruges, and 
Moervaert, the total number of vessels of all kinds which 
passed over them during the year of 1844 was 25,170, and 
the number of tons was 2,052,631. The annexed state- 
ment by Monsieur Delwaert, President of the Chamber of 
Commerce at Termonde, a gentleman intimately acquainted 
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OBSERVATIONS 

Of Monsieur Delwaebt, President of the Chamber of 
Commerce at TeiKnonde,^ on the Sources of Traffic of 
the Canal between Jemmapes and Alost, 

Bepore entering upon the principal topics intended to be 
treated upon in the present note, I think it advisable to 
reply to an objection, and refute an error which has been 
occasionally urged in England against a Canal and Railway 
running parallel to each other. 

The Dendre Valley Canal running parallel to the Rail- 
way, will neither be injured by the Railway nor cause in- 
jury to it. The enormous quantity of heavy and bulky 
goods, hereafter specified in detail, leaving yearly the neigh- 
bourhood of Mons for Holland, for the banks of the Scheldt, 
for Ghent, Antwerp, Termonde, and for the Valley of the Den- 
dre, and at present passing by the Canals of Mon« andConde, 
and of Pommereuil and Antoing, and arriving at the Upper 
Scheldt, by means of that river and the canals connected 
with it, reaches its various destinations. Notwithstanding this 
circuitous and comparatively expensive route, the Dendre 
Valley Railway, though offering a rapid and direct means of 
communication, would not, on account of the heavy tolls ne- 
cessary to cover the cost of conveying matter so ponderous, 
obtain the carriage of the produce of the collieries of Mons. 
And the same reason applies with equal force to the stone 
excavated from the famous quarries of Ath and Lessines. 
The important revenue therefore arising from the collieries of 
Mpns and the quarries of the Dendre, would be lost to the 
Company, unless by the Canal about to be made a means 
of transit were provided, less rapid, it is true, but much less 
expensive than the Railway. 
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By the proposed Canal, the produce in question wilt be 
conveyed to its respective destinations in one-third of the 
time it now occupies, and at infinitely less expense than 
is now necessarily incurred. And the revenue which will 
be derived from the carriage of this produce, 'amounting to 
the large per centage I am about to demonstrate by figures, 
will by means of the Canal, and the Canal only, be available 
to the Company. 

The Railway alone could not have been successful in any ' 
attempt to compete with the comparatively cheap but cir- 
cuitous route I have before indicated ; and the Canal there- 
fore, though running parallel to the Railway, inasmuch as 
it will carry matter which would not have been carried by 
the Railway, will produce a large revenue, without at all 
interfering with the trafBc upon the Line. And, I may add, 
that the experience of every day in Belgium affords a con- 
vincing proof that, even when the two undertakings are not 
in the hands of the same Company, a Railway and a Cana 
may run parallel to each other, without being in any way a 
mutual source of detriment. 

And now with reference to the probable trafBc along the 
Dendre Valley Canal. 

This Canal, or as tt may be more properly denomi. 
Dated, the Canal from Mons to the Scheldt, commences 
in the centre of the extensive and rich coal-fields of 
Mons, in the province of Hatnault ; from the pits spread 
over the surface of which upwards of 3,290,000 tons o 
coal are annually raised. It will pass by the well-known 
and highly appreciated quarries of Ath and Lessines, cer- 
tainly the largest quarries in Belgium, more productive, as 
far as I cas learn, than any other quarries now in work. 
From these quarries the stone will actually descend to tlie 
very banks of the Canal, and the quarries being situated 
almost at its commencement, the stone which is exported 
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in immense quantities into Holland^ Zealand, and the Low 
Countries, for the construction of the dykes, will traverse 
nearly its entire length. The Valley of the Dendre, 
through which the Canal then passes, is an agricultural 
district, of a most productive character, densely populated, 
and in a high state of cultivation. The populous towns of 
Grammont, Ninove, and Alost, which are themselves almost 
united by the intermediate villages, are in the heart of the 
Valley, at the extremity of which is situated the wealthy 
manufacturing town of Termonde, with its large, industrious 
population. By all these the Dendre Canal will pass, and 
then — either by means of a proposed direct Canal or by the 
present means of communication, the River Scheldt and 
its adjacent Canals — the produce of the coal-fields and the 
quarries will be distributed among the provinces of East and 
West Flanders, and the cities of Bruges, Ghent, and Antwerp, 
will find its way into the Pays de W aes, and by the 
existing Canal from Ghent to Terneuse, a direct and con- 
venient outlet to the sea will be obtained for it. 



ESTIMATE. 

The average consumption of coal per inhabitant, in the 
South- Western Section of Belgium, which average has been 
taken on an extensive scale, and most carefully verified, 
amounts as nearly as possible to half a ton per annum. 

The population of the Dendre Valley between Jemmapes 
and Alost alone numbers 350,000 souls. The coals re- 
quired for its consumption, whether procured from Mons 
or from the ^^ Charbonage du Centre,*^ by means of the 
Railway, now in course of construction between Manage 
and Mons, must pass along the Canal, and, taken at the 
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above average, the quantity consumed will amount to 
175,000 tons, which is thus distributed : — 

fs, cts* 
50,000 tons transported for ^ 
one- third of the total dis- > 48 
tance, at per ion ... J 
50,000 „ two-thirds „ . 96 
50,000 „ three-fourths . 1 20 

25,000 „ the whole distance 1 43^ 
Tons. which gives 17^,000 tons, with freights Francs 
176,000 amounting to 167,750 

2nd. — The neighbourhood of Ter- 
monde, Saint Nicholas^ the communes 
of Brabant, near the Scheldt, the town 
and neighbourhood of Antwerp, the 
country in the vicinity of the Lower 
Scheldt, with a population of 4<50,000 
inhabitants, consume 225,000 tons of 
Coals carried from Jemmapes to Ter^ 
monde, at 1 f. 72 cts. per ton, and tra-* 
225,000 versing the whole length of the Canal. 387,000 
3rd. — The towns of Malines, and 
Lou vain, with their neighbourhoods^ 
where a particular species ofcoal, ob- 
tained only from Mons, is exclusively 
used for the breweries, for which these 
towns are famous. The Gas-Work» 
there and at Brussels, where the 
Mons coal, called '' Charbon Gras,^ is 
preferred to any other, will give a con* 
sumption at least of 50,000 tons, which, 



400,000 Tons. Carried forward* Francs 564,750 
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Tons. Francs. 

400,000 Brought forward. 554,750 

as they will traverse the whole line, 
will have to pay the toll of 1 f. 72 cts. 
50,000 per ton 86,000 

4th. — The neighbourhood and the 
town of Lokeren, where coals will be 
sent by the new Canal, have an ^gre- 
gate population of upwards of 50,000 
souls, and a consumption of 25,000 
25,000 tons at 1 f 72 cts. per ton ... 46,000 

5th. — The town of Ghent, where 
the consumption amounts to about 
1 10,000 1 10,00a tons, at the rate of 1 f. 72 cts. 189,000 

6th. — Agricultural produce, which 
will be sent by the Canal to Ghent, 
Bruges, and Ostend, and their neigh- 
bourhoods, with a population of 
210,000 inhabitants, and a consump- 
tion of 105,000 tons, at the rate of 
1*05,000 1 f. 72 cts. per ton 180,600 

7th. — The coals exported to Holland 
and Zealand, by the Canal of Terneuse. 
In 1830, during the short space of 8 
months, 300,000 tons of coal were sent 
from the neighbourhood of Mons to 
Holland. The Dendre Canal will 
enable the coal-owners to resume this 
valuable trade ; and the coals produced 
from the " Charbonage du Centre *' 

must also take this route after passing' 

■ « 

over the Railway from Manage ij 



690,000 Tons. Carried forwardt!" Francs 1,056,350 
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Tons. FrancB. 

690,000 Brought forward. 1,056,350 

Mode. The amount exported will pro- 
bably exceed what it was in 1830 ; but 
taking it only at the same amount it 
gives 300,000 tons, which, at the rate 

300,000 of 1 f. 72 cents, will give 516,000 

8lh. — The conveyance of stone from 
one of the Lessines Quarries atone pro- 
duces 400,000 tana yearly ; the others 
produce together about half that quan- 
tity, making a total of 600,000 tons. 

This stone, at the present time, is sent 
principally by land carriage ; but when 
the Canal is completed, it will be used 
for the transport of at least three-quarters 
of this produce ; one-half of this will 
descend the Canal towards the lower 
Scheldt and the Flanders ; the remain- 
ing half will ascend the Canal to Mons, 
and by the Mons and Conde Canal arrive 
io the North of France. Taking only 
200,000 tons for the ascent, and 200,000 
tons for the descent, it gives 200,000 
passing over the whole CansI, which, 
estimated at the rate of 1 f. 52 cts. per 

200,000 ton, will give 304,000 

I may add, that by meana of the 
Canal, the Leasines quarries will be 
enabled to send large quantities of 
itone for the dykes in Holland, the 
" '^r^s de Lessines," which are in great 



1,190,000 Tons Curried forward. Francs 1,876,350 
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Tons. Francs. 

I,ly0,000 Brought forward. 1,876,350 

request ; the stones now used being of 
a more calcareous nature, and less cal- 
culated to withstand the action of the 
sea. 

9th. — The quarries yield both stone 
for building and good quality of 
marble, situate at Muffles and Attres, 
together with the extensive lime-kilns 
of those places ; the paving-stones 
of Attres produce more than 150,000 
tons, two-thirds of which will be con- 
veyed on the Canal, paying two-thirds 
of the freight, say 100,000 tons, at the 
100,000 rate of 1 f. per ton 100,000 

10th. Colonial and other produce 
coming from Antwerp and Ghent to 
the Dendre Valley, the Hainault, Mons, 
the Conde Canal ; the carriage of lime 
manure, bricks, grain, seed, oil, agri- 
cultural produce, which is very con- 
siderable, may be estimated at more 
than 200,000 tons, paying only at the 
rate of return freight 1 f. 04 cts. per 
ton, and estimated as passing over the 
mean distance of one-half of the Canal, 
100,000 will produce 100,000 tons .... 104,000 

N. B. The consumption of coal, 
enumerated above, does not include the 
certain large increase of consumption 



1,390,000 Tons. Carried forward. Francs 2,080,350 
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Tona. Franci. 

1,390,000 Brought forward. 2,080,350 

of cobI tod colce which must be caused 
by the various Lines of Railway already, 
or about to be conceded, or in actual 
course of cODstruction. Nor does it in> 
dude the carriage of any of the enor- 
mous quantity of coals daily consumed 
at Malines for the manufacture of coke. 



1,390,000 Tons. Franca. 2,080,880 



NoTB. — The above eatiniBtes are tboie alluded to in the pr«- 
ceding Report of Mr. Rennie. It is importaut to be obeerT«l that 
Uoneieur DelwHert'a calculations are founded upon the present 
conaumption of cohI in the dlBlrictB alluded to ; this consumption 
will of course be greatly inci-eased as the facilities for obtaininii; 
cheap coal are developed. 



STATISTICAL TABLES. 



TABLE I. 



Table showing the Population of those Towns and Rural 
Districts in the Province of East Flanders^ that will be 
immediately affected by the Railway. 

Total population in 1844—791,721. 



Names of Towns. 


Town 
Population. 


Rural dis- 
trict popu- 
lation. 


Raw flax 

sold. 

Kilogrammes. 


Manufactured 

flax sold. 
Kilogrammes. 


Ghent . . . 


105,711 


167,917 


• • . 


37,848 


Alost . . . 


14,823 


108,749 


45,140 


26,293 


Deynze . . 


3,500 


• • • 


49,027 


2,104 


Grammont . 


7,435 


• • • 


4,515 


12,240 


Lokeren . . 


16,184 


. . • 


300,878 


2,542 


St. Nicholas . 


19,789 


79,345 


1,559,360 


* • • 


Ninove . . . 


4,364 


• 
• • • 


2,793 


.... 


Termonde . . 


8,134 


89,025 


258,296 


• . . . 


Wetteren . 






4,836 


.... 










179,940 


445,036 


2,224,845 


81,027 



rffll 



TABLE II. 

Table showing the Population of those Towdb and Rural 
Districts in the Province of Hainaolt, that will he imme- 
diately affected by the Railway. 

ToUl population in 1844—682^32. 



Nunc of Town. 




BunJDimici 

Fopxlatiim. 


Ath 

Charleroy 

Mons 

Soigniea 

Leuze 

Tournay 

Thoin 

LesBines ...... 

Chievrea 

Braine-le-ConU . . . . 

GoBaelies 

Chatelet . . . . . . 


8.315 
fi,88l 

21,241 
6,723 
5,904 

24,984 
4,213 
4,975 
3,126 
4,688 
4,766 
3,009 


88,560 
109,761 
124,234 

86,665 

104,046 
77,280 




97.724 


590,636 



Table showing the umount received in 1844 for the Stale 
Railway, in Haimaclt, for TraHic at intennediate StalionB. 



Table showing; the Inland Navi^ion in the ProTince ofEAST 
FLANDEH9, in the year 1844. 



NuMofRlmw 
C«iaL 


Lock, or Briagt*. 


Down. 


Dp. 


No. of 
Bom. 


Tom. 


No. (tf 
Bo>ti. 


Toiu. 


Dendre Riser . 
Lya River . . 
Terneuze Canal . 
Bruges Canal . 
Moervaerl Canal 

Upper Scheldt . 
Lower Scheldt . 


Lock at Termonde 
Bridge at Deynze 
Lock at Mnyde . 
BridgeoriaBarque 
Lock at Rooden- 1 
huyaen ... J 

Totals . . . 

Lock of Madou, / 
at Ghent . . \ 

Lock of la Pe-I 
chericatGhent/ 

Totals . . . 


1627 
478 
3,715 
1,427 
1A39 


96,693 
33,^6 
134,100 
109,689 
19,705 


1,796 
695 
3,706 
1,329 
1,610 


96,82. 

62,621 
136,3a 
100,96: 
182,751 


9,006 


39^,243 


9,136 


415,04 




Bo.c». 


TonMge. 


7,237 
7,376 


739,631 
570,821 


14,613 


1,310,352 



Table showing tfae number of Foreign Ships and Vessels ar- 
riving at and leaving the Port of Ghent during the year 1844. 



AitiiiBgbyiht 


Abuvals. 


Dbfahtubes. 


Veoels. 


Tonnage. 


V«SMl<. 


Tonnage. 


Lower Schelt . . . 
Temeuze Canal . 
Bruges Canal . . 


170 
544 
11 


10,937 

68,678 

771 


94 
575 
26 


5023 
55,770 
1,996 


Totals . . . 


725 


70,386 


695 


62.789 



Table indicating the TraBfic on certain Lines of Inland 
Navi^ticm in East Flandf.rs, during the year 1844. 



Line of Navigation 


No. of 
Boat! 


Tonnage. 




Upper Schddt . 
Lower Scheldt . 
River Lys . . . 
River Dend re. . 
Temeuze Canal . 
Bruges Canal 
Moervaert Canal. 


4438 
7,376 
1,173 
1,906 
4,252 
2,756 
3,169 


783,859 
570,821 

95,682 
121,162 
232,475 
210,652 

37,980 


r From Mens to Ghent 
1 and vice versa, 

r From Ghent towards 
1 Antwerp and ditto, 
r From Courtrai to 
\ Ghent and ditto. 

r From Grammont and 
} Aloat to Termonde 
(_ and ditto. 

/From the Sea to 
\ Ghent and ditto, 
f From Ghent to Bru- 
\ ges and ditto. 

f From Ghent to Lo- 
\ keren and ditto. 
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TABLE VII. 

Table showing the Inland Navigation in the Province of 

Hainault in the year 1844. 



Arriving by the 



Mons and Conde Canal 



Up and down Navigation. 



Pommeroeuil and 
Antoing Canal 



.} 



Scheldt River, South 1 
of Toumay . • • J 



Dendre River South 1 
of Lessines ... J 



Sambre Canal . . . 



Upper Sambre Canal . 



No. of 
Boats. 



Tons. 



8,003 



3,391 



3,692 



660 



4,929 



4,455 



1,246,036 



562,494 



572,477 



Principal Goods transported. 



C Coals, timber, stone, 
< sand, iron, salt, 
(^ coke. 




51,730 



269,180 



326 




Coals, timber, stone, 
tobacco, bricks, 
lime, pipeclay, 
iron, hay, straw, 
corn and salt 
Coals, stone of vari- 
ous kinds, lime, 
pipeclay, salt, 
corn, bricks. 
r Coals, timber, stone, 
J charcoal, marble, 
j slate, iron, mine- 
t rals. 
Coals, charcoal, 
timber, marble, 
bricks, lime, iron, 
salt, com. 



28 



TABLE VIII 

Mineral produce of Hainault in 1844. 



COALS. 



The quantity of Coals produced in 

the Mons District is ... . 
Ditto ditto in the Charleroi Ditto 



Total tons 



Tons. 



2,014,138 
1,276,690 



3,290,728 



Francs. 



21,188,490 
9,802,282 



30,990,772 



IRON. 



Quality extracted 
When purified . 



Tons. 
62,100 
30,137 



Value 
Francs. 



228,606 



STONE QUARRIES. 



No. of Quarries • . 
No. of men employed 
„ Horse- power . 

Value of production 



Mons 
District. 


Charleroi 
District. 


TotaL 


340 


194 


534 


6386 


1921 


8,307 


516 


103 


619 


Francs. 


Francs. 


Francs. 


6,742,400 


1,425,685 


8,168,085 
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COMPARISON BETWEEN THE FOLLOWING 

BELGIAN CANALS. 

The dimensions of the Antoing and PommeroBiiil and of 
the Mons and Oond6 Canals are as follows :— 

Width at base . . . .10 Metres. 
Width at surface . . .18 ditto 

Depth . .... 2 ditto 

Draught of water . . . .1 '80 ditto 

The Boats navigating these Canals are from 90 to 105 
feet long, and from 13 J to 14 feet wide, and carry from 
180 to 200 tons. The total length of the Antoing and 
Pommeroeuil Canal is 25,050 metres; and of the Mons 
and Conde Canal 24,288 metres. 

The dimensions of the Alost and Jemmapes Canal will 
be as follows : — 

With at base * . . 10 metres or 32-8 feet. 
Draught of water . 2*10 ditto 6*9 ditto. 
Total length . . 72734 ditto 45*2 miles. 

The Boats navigating this Canal are 111 feet long, and 
15 feet wide, and carry 220 tons. 



THE END. 



Baily, Brothers, Printers, Stationers, and Adrertising Agents, 
Royal Exchange Buildings, Comhill, London. 
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LA VALLEE DE LA DENDRE. 



Sapfort presenle par le Conseil de direction, a TAssemblee generale des 
actionnaires, tenue i Braxelles, le 31 juillet 1847, et, par ajournement, 
le 7 aoiltl847. 
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RAPPORT. 



Messieurs, 



Dans cette premiere Assemblee annuelle des proprietaires 
de celle entreprise, nous venons, conformement aux dispo- 
sitions des Statuts, soumettre h votre approbation la situa- 
tion et le bilan de la Soci^t^ , ainsi que les comptes des 
recettes et des depenses, depuis deux ans, e'est-i-dire , 
depuis la formation de la Gompagnie. 

Vous aurez aussi k delib^rer sur une proposition qui a 
et^ transmise aux Directeurs par plusieurs Actionnaires et 
dont la teneur est enoncee dans les avis de convocation^ qui 
ont et^ insures dans les journaux quotidiens de Londres et 
de Bruxelles. 

Messieurs, vos Directeurs croiraient manquer a leup 
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devoir tant envers eux-m6mes qu'envcrs les Aclionnaires 
s'ils ne vous expliquaient pourquoi la seconde annce des 
concessions s'est ^coulee, sans que les travaux aienl ete 
commences, soil pour le chemin de fer, soit pour le canal, 
et comment il se fait qu'une Gompagnie formee sous les aus- 
pices les plus favorables, pour I'exiculion d'entreprises qui 
reunissaient tous les ^l^ments de succ6s et de prosperite 
avec la perspective d'un ample int^rdt du capital employ^, 
soit maintenant dans la position embarrass^e ou elle se 
trouve aujourd'hui. 

Les Directeurs qui n'ont cess6 de s'occuper de vos intc- 
rcls, n'ont epargn^ ni soins, ni peines, ni demarches pour 
faire sortir la Compagnie de cette position desastreuse, et 
pour la relever dans la conGance publique; mais leurs 
efforts ont ete infruclueux. Alors les principaux Action- 
naires^ tout en admettant comme certaine, la realisation 
de I'opinion favorable qu'ils s'etaient formee du chemin 
de fer, si on parvenait k le construire, mais desesperant, 
dans les circonstances actuelles, d'arriver k une combi- 
naison profitable qui put permetlre le commencement des 
travaux, ont signifi^ aux Directeurs le d^sir devoirsaisir 
TAssemblee generate de la proposition sur laquelle vous 
aurez k deliberer , et qui consiste a donner aux Direc- 
teurs les pouvoirs necessaires pour liquider et terminer les 
affaires de la Compagnie, seule inesure qu'on puisse pren- 
dre si on veut eviler une trop longue perie de temps et des 
proccs peul-6trc interminables. 

Pour ceux des actionnaires qui cotinaissent les districts 
de la Flandre orientale et du Hainaut que devaient traverser 
les voies de communication pour Texicution desquelles la 
Compagnie s*etait formee; pour ceux qui ont parcouru ccs 
provinces fcrtilcs qui touchent d un cote aux riches char- 
bonnagcs du couchanl de Mons, et de Tautrc a I'Escaut; 



pour ccux qui ont lu ce qu'ont 6ct'H, au sujel du mouvc- 
mcnt commercial entre ces poinis, les ing^nieurs ^claires, 
MM. Desart, Bellcpairc ct Delaveleye, ou les discourspro- 
noncds dans les Chambres legislatives beiges, lors dc la 
discussion du projel de loi de concession du chemin de fer 
dc la Dendrc, el plus reccmmcnt encore, lors dcs dihMs 
relatifs h la ligne direcle de firuxetles d Gand ; pour ceux-Ia, 
Messieurs, il serait supcrRu denirer dans des details stalis- 
tiqucs pour demontrer que les Dirccteurs nc s'etaient pas 
form<^ une opinion exag^ree des avantages qu'ofTrait le 
chemin de fer de la Dendre, commc placement de capital, 
lorsque, avec la sanction de leurs noms, ils ofTraient aux 
Actionnaires une participation dans celte enlreprise, en 
declarant « qu'elle offrait des avantages ^ui pourraient tout 
X au plus ctre ^gales, mais non surpasses par sucun autre 
» projet de m^me nature. » 

Malhcureusement , onavait impost & la concession deux 
conditions qui devaient etre tr^s d^savanlageuses pour I'en- 
Ireprisc. 

La premiere condition 6ltiit que la Gompagnie devait 
fournir le capital n^cessaire pour I'ex^ulion du canal de 
Jemmapes ti Alost. On faisait croire h vos Dirccteurs que 
ceile ligne de navigation , quoiquc parallt^le au chemin 
de fer, ne lui serait pas nuisible, mais rapporterait au eon- 
Irairc un benefice annuel assez coiiside'rable sur le cout de 
construction. Toutefois, lesDirecteurs, agissantdansrint^ret 
des Actionnaires, n'auraient pas acceple cetie condition 
comme enlreprise isolic, sans la garanlie par lEtat d'un 
minimum d'inl^r^t, sachanl de corabien pen de popularite 
jouissent les canaux en Angleterre. 

La sccondc obligation imposee aux Directeurs ^tait 
d'emettre la moiti^ des actions ^ des souseripteurs non an- 
glais, ct il fut stipule que, pour le placement de ces actions, 
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^s Directeurs ne pourraient avoir d'autre liberie d*aetion que 
de s'assurer de la solvabilite des personnes qui figureraient 
dans la liste des noms qui leur serait soumise. Vos Direc- 
teurs ont toujours pense que cette limitation au placement 
des actions en Angleterre etait desavantageuse, car Tabon- 
dance de capitaux qui s'offrait en Angleterre, k cette epo- 
que, leur donnait la conviction que la totality des actions 
k emettre y eut &ie facilement souscrite. 

Gependant vos directeurs regurent I'assurance que cetle 
moitie du capital serait promptement trouvee en Belgique, 
et ils n'avaient aucune raison d*en douter, d'autant plus 
qu'on representait le canal projete comme une entreprise 
tres bien vue en Belgique. II en resulta que beaucoup de 
demandes en participation de la part d'Anglais jouissant de 
positions elevees et d*une fortune considerable, durent etre 
rejet^es, et qu'il fallut meme r^duire le nombre des actions 
qu'on pouvait accorder a ceux qui en avaient demande. 

Le cautionnement d*un million pour le chemin de fer, 
fut envoye de Londres et verse le 21 juin 184S. Apres 
quelque delai, les Directeurs recurent une liste partielle des 
personnes qui, en Belgique, devaient participer k I'entre- 
prise, et les actions demandees leiir furent allouees. Quelque 
temps apres, les Directeurs apprirent que jusqu'alors bien 
peu de versements avaient eti eflfectues entre les mains du 
banquier de la Gompagnie, en Belgique, du chef des ac- 
tions souscrites en Belgique, pour faire face au versement 
du second million, cxige par le Gouvernement, commc 
cautionnement pour Ic canal de Jemmapes a Alost. On 
demandait avec urgence la remise de Londres de ce second 
million, et on disait que le retard sur les versements a effec- 
tuer par les actionnaires, provenait de ce qu'on soupconnait 
les Directeurs de retenir ce million par mauvais vouloir on par 
mmque de moyens; on ajoutait qu'aussitot ce depot cffectue, 



le versemcnt du premier dixieme sur les actions ^mises en 
Belgique serait certainenient compl^t^. En const^quence de 
ces assurances, cc second million fut cnvoy^ de Londres et 
consign^ au tr^sor de I'Etat, le 26 juillet 1845. 

Lorsque le banquier de la Compagnie en Beigique remit 
ses comptcs, on Irouva qu'il reconnait n'avoir re^u le pre- 
mier dixieme que sur 4,900 actions. 

.Si on se reporte au prospectus et au rapport d^taill^ des 
Directcurs, public en oetobre 184S, on verra qu'on se pro- 
posait de faire des extensions au cliemin de fer ddj^ conedd^j 
et vos Directeurs avaient lieu de croire que, dans la session 
suivante, les Chambres legislatives beiges auraient confirm^ 
ces extensions. Dans ce cas, on aurait ^mis les actions 
nteessaires k leur ex^ution, car sans ces extensions cet 
exc^ant du capital n'eiit pas M n^cessaire, et d^s lors les 
statuts pour constituer la Compagnie en soci6t^ anonymc 
eussenl eti pass^ pour la totalite du capital qu'oli ^tait 
autoris^ k lever. Le rapport des Directeurs, dont il a iti fail 
mention, s'exprimeainsi ; 

K Les statuts pour le reglement ini^rieur et I'administra- 
» lion des affaires de la Compagnie sont prepares, et ils 
» pourront (iirc passes et soumis k I'approbation royale a 
>i la dcmande des Directeurs, pour les entrcpriscs d^ja con- 
II cMees a la Compagnie; mais vos Directeurs ont jugii Hi 
» propos dc difT^rer la signature de I'acte dc soci^l^ jusqu'd 
« ce que les extensions projel^s aient iti coDC^^es par la 
i> L^islature. M. Le Ministre lui-m^me approuve cetie 
» mesure qui d'ailleurs n'inlerrompra nullement les op^ra- 
" lions de la Compagnie, et n'emp^chera pas I'ex^ution des 
" travaux dejii conc6d6s. » 

Sous I'empirc de celte pens^, vos Directeurs, dans le 
courant de novembre ]84S, lirenl un appcl de fonds, pour 
!e versement du second dixitime, de 50 fr. ou 2 I. st. par ac- 
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tion:, afin de remplir les conditions imposees pas le cahier des 
charges et de commencer imm6diatement les travaux; mais 
quelques actionnaires form^rent opposition et protest^rent 
contre la validity de cet appel de fonds, se fondant sur ee que 
la Gompagnie n etait pas constitute en soci^te anonyme, 
La reaction a legard des entreprises des chemins de fer 
qui commencait vers la fin de 1845^ eut pour resultat de 
d^pr^cier le cours des actions de cette entreprise, de memc 
que de toutes les autres entreprises du meme genre, et con- 
tribua a rendre les versements plusdifficiles. En Anglelerre, 
les actionnaires ne r^pondirent qu'imparfaitement k cet appel 
de fonds, mais on y r^pondit encore bien moins en BelgiquC; 
ou Ton prenait pour pretexte Fabsence de Facte de society. 

Dans cet ^tat de choses et apres mures deliberations, les 
Directeurs, r&olurent de restreindre provisoirement leurs 
operations aux concessions d6}k accordees, se reservant nenn- 
moins la faculty d'augmenter^ventuellement le capital social^ 
si cela leur paraissait utile, et avec le consentement de leurs 
actionnaires, afindepouvoir ex^cuter lesautres travaux, quand 
la concession leur en serait accordee, et d^s lors, de se 
constituer en societe anonyme pour Fexploitation de tous 
les travaux concedes. 

Cest dans ce but que vos Directeurs se rendirent a 
Bruxelles, en Janvier 1846; ils se proposaient de faire 
passer Facte de sociele par-devant notaire, et de le soumettre 
ensuite a Fapprobation royale, afin de faire disparaitre 
toute objection contre le payement des versements qui 
devaient s'effectuer successivement au fur et k mesure de 
Favancement des travaux. 

II est a regretter qu'a cette epoque les Directeurs aient 
rencontre des entraves de la part de ceux qui auraient du 
au contraire leur yenir en aide, et sur la cooperation des- 
quels ils avaient droit de compter. Le canal avait ete con- 
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cede provisoirement i, M. Dubois-Nihoul, dopuis 1843. 
Ptii* convenltou conclue avec lui. il avail ele stipule que la 
Compagnie it Tormer foumirait le cautionnement, ainsique 
les fouds ndccssaircs pour rexeculion des travaux. M. Dsbois- 
Nihoul devait se charger h forfait de ces travaux, et pour 
eviter les frais cnornics d'enregistrcmeiit, il devait faire & 
la Compagnie, dans les statuts, I'apport legal de tous sea 
droits dans le canal; c'esl toujours ainsi qu'on procede en 
p&rcil cas; mais lorsque son intervention fut requise pour 
cffectiier cet apport, il s'y refusa et Torma opposition k ce que 
les statuts fussent soumis k I'approbfition royale. Vos Direc- 
(eurs devoient d'autant moins s'attendre a cette conduite 
de la part de M. Dubois-Nihoul, qu'ils d6)laraient de la 
maiii^re la plus formelle que Icur intention bren arriitte 
^tail de remplir religieusement loutes les conventions con- 
clues par eux pour comple de la Compagnie. Apr^ un 
assez long litige, I'opposition fut lev^e au mois de juillet i846, 
et la signature royale fnt obtenue Ic 26 du ra^me mois. 

Au eommencenient d'aotit 1846, les Directeurs fireni 
un second rapport aux Actionnaircs pour leur faire con- 
naitre que tous les obstacles ^laient leves, que la constitution 
legale de la Compagnie en Society anonyme etait efTectu^, 
et que les versements k operer successivement sur les ac- 
tions les meltraient h ra^me de commeneer imm^dialement 
les travaux et de les continuer sans interruption. II est hors 
de doule que si, k cette ^poqye, les versements eussent et^ 
dument elTcctu^, les travaux d'au moins une des sections 
toucheraient aujourd'hui it Icur fin. 

Malheureusement il n'en fut pas ainsi. Les retards qu'on 
avait ^prouv^s ct qui avaient fail perdre un temps precieux, 
les entraves que vos Directeurs avaient rencontres partout, 
les faux bruits que Ton repandait pour depreeier I'enlreprise, 
tout cela reuni detruisil la confiance publique, les ver- 
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de fer; et que le d^lai pour son enticr ach^vement ful pro- 
longe de deux ans. De son cdt£ la Compagnie s'engageait 
k restiluer au tr^sor, imm^iatemenl apr£s la mise en 
exploitation de la vole ferrde, le million de cautionnement 
af^t^ au canal; a reprendre h I'^rd de ce canal toules 
scs obligations, dont les trnvaux du chemin de fer devaient 
£tre la garantie. Enlin elle d^larait ne pouvoir itre llhiiTie 
de ses engagements relalifs au canal qu'en s'obligeant k 
iransporler par le railway jusqu'ft Termonde Ics cliarbons 
provenant du couchant de Mons k des conditions lelles que 
)c p^ge pour le transport total eut M inr<6rieur au fret 
ct autres frais pay^s pour les transports par I'Eseaut. 

On faisait observer au Gouverneinent que par cette eom- 
binaison, Ics deux millions qui sont aujourd'hui impro- 
ductifs dans les eaisses de I'Etat, seraicnt imm^iatement 
employ^ k des travaux d'utilil^ publique, que la Compa- 
gnie, commen^ant ces travaux sans 6tre forc^e de recourir 
k un nouvel appel de foods, releverait son credit, et serait 
h mSme de remplir tous scs engagements, tant envers le 
Gouvememcnt qu'envers les entrepreneurs des travaux, et 
envers les Actionnaires. Dans toutes les hypotheses possi- 
bles on assurait aux charhonnages du couchant de Mons 
une r^uction dans les frais de transport pour leurs pro- 
duits, et pour le cas ofi le canal ne se fi^l pas ex^ut^, il y 
avait pour le chemin de fer une source nouvelle de bene- 
fices. 

Ces propositions furenl soumises a M. le Hinistre des 
Travaux Publics le 15 Janvier el le 2S mars 1847, mais 
jusqu'a present il n'y a <^t^ donn^ aucune suite. Cependant 
cede combinaison serait d'autant plus rationnelle aujour- 
d'hui, que malgrc Ics produits considerables que rapportent 
en Belgique Igs canaux qui appartienncnt a I'Elat et sont 
cxploilcs par Ini, Ics Actionnaires anglais ont loujours eon- 
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sidere le canal de la Dendre comme une cimrge tres one- 
reuse pour Tentreprise; Texperience de lous les jours leur 
demontre la depreciation des canaux en Angleterre, ou les 
chemins de fer se substituent graduellement aux voies 
navigables, pour les transports mdme des marchandises 
pondereuses. 

La loi de concession du chemin de fer cxigeait que les 
plans et profils detailles du trace exact de la ligne, ainsi que 
les devis estimatifs et les dessins des travaux d'art k execu- 
ter, fussent faits par la Gompagnie et soumis a Tapprobation 
et a la signature du Ministre des Travaux Publics. Ces 
etudes definitives ont ete faites avec beaucoup de soin par 
les ingenieurs de la Gompagnie et deposes dans le d^lai 
prescrit. Les Directeurs s'en referent au rapport ci-joint de 
leur ingenieur residant, pour les renseignements relatifs aux 
travaux du chemin de fer. 

Ici , Messieurs , vos Directeurs vous feront observer que 
si des le commencement ils ont us6 des fonds que la Gom- 
pagnie avait mis a leur disposition , avec toute Teconomie 
compatible avec la position qu'ils devaient maintenir, ils 
ont cru devoir reduire encore les d^penses journali^res du 
moment ou les operations actives de la Gompagnie se sonC 
trouvees en quelque sorte suspendues. Ils ont en conse- 
quence diminue considerableinenl le personnel de leurs 
ingenieurs, ainsi que les frais d'administration et les frais 
generaux. 

En examinant le bilan de la Gompagnie ci-annexe, arr^te 
au 30 juin 1847, on verra que les Directeurs ont re<^u du 
chef des actions, la somme de 2,293,000 fr. (91,800 1. st.), 
dont 2,035,000 fr. (81,400 1. st.) ont ete verses entrc 
les mains du banquier de la Gompagnie a Londres, et 
260,000 fr. (10,400 1. st.) a son banquier en Belgique, et 
qu'cn tenant compte du benefice du change et des intercts de 



I'argent, etc., monlanl fi fr. 229,485-EiO (1. st. 9,179-8-5), 
!es depenscs de la Compagnie, de toute espece, y compris 
ieurs deltes, it cette m^me date, n'ont diminue dqtuis deux 
ans le capital verse que dc la soinme de fr. 157,625-53 
(1. St. 6,305-0-b). 

Au mois de mai dernier, avanl )a fin de la derhi^re ses- 
sion legislative, vos Direcleurs crurent devoir adrcsser aux 
Cliambres beiges unc petition dans laquelle, apres avoir 
expos^ les obstacles et les difficultes insurmontables qui ont 
entrav^ la marcbe de la Compagnie, et les efforts infrue- 
(ucux qu'ils avaient faits pour les surnionter, ils declaraient 
franchemcnl les cmbarras dc la position. S'en r^ferant aux 
propositions deja failes k M. Ic Ministre, et ci-dessus rap- 
portees, ils priaient les Chambres de prendre en conside- 
ration les mesures qu'ils reclamaient comme ^lant dc nature 
h venir en aide k la Compagnie. 

C^dant aux instances de plusieurs forts Actionnaires de 
I'entreprise, qui d^siraient connaitre les motifs qui emp^- 
chaient la marche de la Compagnie, les Directeurs convo- 
querent une reunion de tous les Actionnaires qui, comme 
eux, avaient salisfait aux appels de fonds sur leurs actions, 
et leur comrauniqu^rent les renseignemenis n^cessaires. 
Ces Messieurs del^guArenl un comite de irois d'entre eux, 
en les chargeant de se rendre auprds des Directeurs pour 
leur reprisenter I'impossibiUte d'execuler, dans les circon- 
stanccs actuelles, et le cheniin de fcr el Ic canal, et pour 
les inviter k prendre les mesures necessaires alin de liquider 
sans d^lai les affaires de la Compagnie. Vos Directeurs, 
desirant consuller les vues des Actionnaires, consentircnt 
avcc empressement ^ ce que ces Messieurs assistassent aux 
deliberations du Conseil d'administralion, pour aviser en- 
semble aux mesures qui paraltraiont les plus avantageuscs 
pour la generality des Actionnaires. 
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scr les embarras qui les obligent^ conformement aux desirs 
d'un grand noinbre de leurs Actionnaires, k soumettre a la 
deliberation de I'Assemblee generate la proposition qui 
consiste k donner i vos Directeurs les pouvoirs n^cessaires 
pour entrer en negociations avee le Gouvernement Beige, 
aux fins d'obtenir, dans vos int^rels, tel arrangement favo- 
rable que le Gouvernement pourrait accorder, et de s'en- 
tendre avec les entrepreneurs ainsi qu'avec toute autre 
tierce partie, pour une liquidation Equitable de leurs diver- 
ses reclamations^ qui paraisse acceptable k vos Directeurs, 
en vue de la dissolution de cette Gompagnie. 

Londres, ce 27 juillet 1847. 



RICHARD JENKINS, 
Vice-PrMdent, 
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RAPPORT DE N. LING^NIEUR RESIDANT 



Bruxelles, 20 juillct 18^7. 



A MM. les Directeurs. 



MfiSSIEURS; 

Vers le commencement de fevrier 18i6, vous m'avez 
charg^ de commencer les etudes definitives ducheminde fer 
de la Dendre^ qui, selon les clauses du cahier des charges, 
devaient etre depos^es, avant le 7 mai suivant, chezM. le 
Ministre des Travaux Publics. 

M'etant mis en communication avec M. I'ingenieur en 
chef des ponts et chaussees, specialement charge de la sur- 
veillance de la ligne, j'ai, d'accord avec lui, determine le 
trace precis (Tavant-projet ayant ele modifie et ameliore), et 
j'ai fait commencer les etudes avec profils en long et en 
large, les plans des communes, les plans detailles des ou- 
vragcs d'art de toute nature, ponts, viaducs et ponceaux. 
Une serie complete de ces plans a ete deposee en double 
au Ministerc des Travaux Publics , endcans le terme pres- 
crit. Au mois de juillet suivant, une expedition de ces plans 
fut approuvee ct signcc par M. le Ministre; la scconde 



- IB - 

cxp^ition resla en depot dons les Arcliives du Diipartement 
des Travaux Publics. 

Les details suivants donneront le resume de ces etudes. 

Lc d^vcloppement de la ligne entre Aih et Denderleeuw, 
point de jonction avcc la ligne projet^e entre Bruxellcs ct 
Gand, est de 40 kilometres. De Denderleeuw, le chemin 
dc fer continue jusqu'ft Termondc : la longueur lotale est 
de S7,975 metres ou 36 mtlles anglais. La valine de la 
Dendre parcourue pnr la ligne est presque de niveau, la 
[)en(e moycnne ^tant de 1 sar 28!t7, ou moins de 3 pieds 
par miile anglais. Les courbes sont favorables, le moindre 
rayon b I'cntr^ de la station de Denderleeuw ^tant de 

20 chains, ou d'un quart dc mille anglais (400 metres). 
Les tcrrassements son! peu considerables. — La profondeur 
des tranch^es est en maximum de 6'°,36 cubes (moins dc 

21 pieds), tandis que la plus grande ^l^valion des remblais 
est de 0~,04 (30 pieds), sur une longueur d'environ 
200 moires seulement. Le cube total des lerrasscmenis est 
de 776,000 metres, ou environ 40,000 yards cubes par mille 
anglais eourant; ce qui est fort peu de chose, comparative- 
ment avec la plupart des chemins de fer qui ont &li executes 
jusqu'& ce jour en Angleterre, et dont les tcrrassements 
sont en moycnne de 100 a 140 mille yards cubes par mille. 
— Le cube du plus grand remblai sur la ligne de la 
Dendre est de 78,295 metres, et celui du plus grand deblai 
dc 89,309 metres. 

Le resum^ des travaux d'art fera voir de suite com- 
bien la construction dc eette ligne serait facile et peu cou- 
icuse. 

II y a trois ponis dc 40 pieds (12 met.) d'ouverlure, sur 
la Dendre ; 

Un pont viaduc de 27 pieds {8'',30) d'ouverture au-des- 
sus de la voic fcrrce, — c'est lc scul ; 



Sept ponts de 13 a 16 pieds (ikb met.), pour traverses 
de chemins et cours d'eau ; 

Six ponts de 10 pieds (3 met.% ^galement pour traverses 
de ehemins et cours d'eau. 

Les poneeaux et aqueducs pour T^coulement des eaux 
varient de 2 & 6 pieds (0",60 k 2 m6t.) d'ouverture. II n'y 
en a que quatre de la plus grande dimension. 

La population agglomeree des nombreuses villes et vil- 
lages que doit traverser la ligne de la Dendre dans son 
trace par cette vallee fertile, est sans pareille en Belgique, 
car independamment des villes d'Ath^ Lessines, Grammont; 
Ninove, Alost el Termonde, qui ne sont ^loignies Tune de 
Fautre que de S ii 8 milles (7^14 kilom.), des villages 
populeux se touchent presque dans Tespace intermediaire. 
On pent s'en convaincre en jetant les yeux sur les plans de 
la Gompagnie, ou sur les cartes du pays. 

Quant aux depenses de construction, d'apres les calculs 
les plus minutieux, je trouve que I'ach^vement des travaux 
pourra s'effectuer dans la limite du devis de Tingenieur en 
chef des ponts et chaussees, M. Desart. A une seule excep- 
tion pr^s, le cout de ce chemin, par mille anglais, ne depas- 
sera pas les deux tiers des frais de construction des autres 
cheiiiins de fer conc^d^s a des compagnies ou executes par 
I'Etat. 

Je suis, Messieurs les Directeurs, votre obeissant 
serviteur, 

GEORGE PINCHBECK, 

Jngenieiir residant. 



BeiolutionB adoptees a I'jissemblee Generate des Actiotmaa-es 
de la Sociele anonyme du chemin de fer et du canal de la 
vallee de la Dendre, retmie en seance a I'hotel de Belle-rue, 
a Brttxelles, le 7 aout 1847. 

R£S0LU — 

Que le rapport Tait par les Direcleurs et que la feuille de 
bilan qui vient d'etre presentee (avec les modificaUons adop- 
ts) seront regus et imprimis pour ^tre mis en circulation 
parmil es Aetionuaires. 

Que cette Assembl^e ralifie et approuve la gestion ant£- 
rieure des Directeurs. 

Que, prenant en consideration le rapport des Directeurs 
et les difGcult^s dans lesquelles la Society se trouve impli- 
qu^, I'Assembl^e generate des Actionnaires donne aux 
Directeurs les pouvoirs n^cessaires pour entrer en n^gocia- 
tion avec le Gouvernement Beige aux fins d'obtenir, dans 
I'int^r^t des Actionnaires, lel arrangement favorable que le 
Gouvernement pourrait et que I'Assemblee ne doute pas qu'il 
ne veuitle accorder, et de s'entendre avec les entrepreneurs 
ainsi qu'avec loute autre tierce partie pour une liquidation 
Suitable de leurs diverses r^lamations et qui paraisse 
acceptable aux Directeurs en vue de la dissolution de cette 
Soci^t^. 

Exlrait du proc^s-verbal de la s^nce. 
le President de CJssetnblee generate, 



QEORGE PIULINGTON. 



Le Secretaire de la Societe, 
BRACKRTONE BAKER. 



Crftfr Coinpte du capital 

Fa. c. L. s. d. 

Premier dixicmc sur 30,000 actions a souscrire par les Action- 

i,BO©,00000 naires anglais 60,000 

Premier dixi^me sur 30,000 actions a souscrire par les Action- 

i,?JOO,00000 naires beiges 60,000 

3,000,000 00 Second dixi^me k cffectuer sur 60,000 actions , . . 120,000 



6,000,000 00 
)ihJh 



210,000 






Goinpte courant des recettcs et d6penses 



Fa. c. Fb. c. L. s. d. 

Versemcnts effectues k Londres du 
premier dixieme, sur 30,770 ac- 

1,538,50000 lions 61,340 

Versements effectues en Belgique du 
243,000 00 premier dixieme, sur 9,900 actions 9,800 

Versements effectues a Londres du 
439,730 00 seconddixieme, sur 8,793 actions. 17,390 
Versements effectues k Londres a 
compte du second dixieme, sur 

36,730 00 2,420actions 2,270 

Versements effectues en Belgic^ue du 
13,000 00 second dixieme sur 300 actions. . 600 



L. 8. D. 



2,293,000 00 



229,483 30 
134,36! 43 



40,490 83 



IntcrSts du placement des fonds en 
emprunts beiges et en d^pM entre 
176,696 25 lesmainsdubanquier en Belgique. 7,067 17 
Benefice realist sur la transmission 
des fonds, int^r^ts sur les verse- 
ments en retard, et droits de 
32,78923 transfert 2,11111 3 



Creanciers divers 

Montant reclame par le Gouveme- 
ment Beige, ainsi que par MM. les 

fouverneurs des provinces de la, 
^landre orientale et du Hainaut. 



91,800 



9,179 8 3 
5,374 9 2 



1,619 12 8 



tt7 78 



107,975 10 3 



r' 



■■■ 



5/ 



. ■ 1 



/' 






•~> 






^y 



.> 




HE 3120 .038 A2 1845-47 
PamphMs inckiding Arrets de 



V 



REPORT 



PRESENTED BT 



THE DIEECTORS OF THE 



IDentire IFalle^ 



EAILWAT AND CANAL 



COMPANY, 



n THE rattT AmnAL ManM of tHARQiauEn, 



HELD IN BRUSSELS ON 31bt JULY, AND BY ADJOURNMENT 

ON 7tk august, 1847. 



The unremHting efforts of the Directors to extricate the 
Company from this position^ and to re-establish public con- 
fidence^ has met with so little success^ that many of the 
principal Shareholders^ while they admit that their favour- 
able expectations in the result of the Bailway^ if con- 
structed^ would be undoubtedly realized^ yet as they de- 
spair under existing circumstances of effecting an arrange- 
ment to enable them to commence the works^ have come 
to the resolution of requesting the Directors to submit to 
this general meeting the expediency of giving to your 
Directors power to liquidate and wind up the affairs of the 
Company, as the only resource open to them that can be 
adopted to avoid greater loss of time and protracted liti- 
gation. 

To those of the Shareholders who know the district of 
East Flanders and Hainault, intended to be traversed by 
the means of communication which you are associated to 
construct, 16 those who have seen these fertile and popu- 
lous provinces, with the extensive coal fields of Mons at 
one extremity and the river Scheldt at the other, or to 
those w^o are acquainted with what has been written re- 
specting the traffic between these points by those distin- 
guished engineers. Messieurs Desart, Bellepaire, Delaval^ 
leye, and others, and with what has been publicly stated in 
the Legislative Chambers of Belgium at the time the law of 
concession of this Bailway was voted, and again more re- 
cently during the debates on the Brussels and Ghent 
Direct Line, it would be superfluous to enter into 
calctdatioBs and statistics, or further to enlarge upon the 
subject in order to prove that the Directors were fully jus- 
tified in the high opinion they entertained of the Dendre 
Valley Railway as an investment for capital, when with the 
sanction of their names they offered a participation in the 
enterprise to the Shareholders, and which induced them to 



declare " their conTictiou that it offered advanti^es cer- 
" tainly not Borpassed, if equalled, by any other project of 
" a Bimilar nature." 

Unfortunately the concession waa saddled with two con- 
ditions, which have since proved eo disadvantageous to the 

The first condition was, that the Company should pror 
vide the capital necessary to construct the Canal from 
Jemmapes to Alost, and which line of navigation, al- 
though parallel with the Railway, the Directors were as- 
sured would not only not interfere with the traffic of the 
line of Railway, but would yield a large annual profit upon 
the outlav required to construct it. This obligation, from 
the well known unpopularity of canals in England, the IXr 
rectors on behalf of the Shareholders wonld not alone 
have undertaken without a guaranteed interest from the 
State. 

The other condition was, the engagement to allot one- 
half of the shares in Belgium, and it was stipulated that 
the Directors in making those allotments to Belgians were 
to have no other discretion than to ascertain if the list o( 
nominees to be submitted to them was composed of solvent 
and responsible persons ; and this restriction to the allot- 
ment of shares in England, the Directors always considered 
to be a great disadvantage, as from the abundance of capi- 
tal that ofilered at that time for investment, the whole of 
the shares to be issued would have been readily subscribed 
for in England. Your Directors however were assured 
that the Belgian moiety of the capital would have been as 
easily raised in that country, and at that time the Directors 
had no reason to disbelieve the assurance, the rather so as 
the projected Canal was represented as being popular in 
Belgium. The rejection of many applications for shares in 
London from parties of the highest respcctabihty and 



Imown vealth was therefore unavoidable, and in every case 
a less numbei was allotted than was applied for. 

The million of francs, as caadon-money for the Bailwayi 
.was remitted &om England and deposited on the 21st of 
Jane, 1S4S; after some delay the Directors received a 
partial list of the Belgian nominees, to whom the allotment 
of shares was accordingly made; and shortly afterwards 
the Directors received information that but very few pay- 
ments had heen effected to the Company's Belgian Banker 
from these nominees towards completing the second milhon 
ot &ancs required to be lodged with the Government ae 
«aution-money for the Canal, and the remittance from 
England of this second million was urgently pressed, 
upon the ground that the backwardness in the payments 
in Belgimn on account of shares arosefrom a suspicion that 
the Directors withheld this million of francs either from 
iBant of inclmation or from want of means, and that when 
this lodgment was effected, the deposit on the Belgian 
I shares would certainly be completed. Yielding to these 
I assurances, the second million of francs was also remitted 
I from England, and deposited in the State Treasury on 
the 26th July, 1845. 

When however the Cash Statement of the Company's 
Belgian Banker came to hand, it was found that he ac- 
knowledged to have received deposits upon 4900 Shares 
only, the produce of which still remains in his hands. 

By reference to the prospectus, as well as to the detailed 
report of the Directors to the Shareholders published in 
October, 1845, it will be seen that certain extensions of the 
Bailway were contemplated to be added to the Kailway and 
Canal already conceded, and your Directors had reasons to 
expect that the following Session of the Belgian Legisla- 
tive Chambers would confirm these extensions to the Com- 
pany, in which case the shares required to enable them to 



Aert&kiag, and contributed to cause pai^tnents on account 
of them to be effected with difficulty; the result however 
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was^ that the call upon the shares was but partially re-^ 
qK>nded to in England^ and to a much less extent in Bel- 
gium> which was attributed to the statutes not having been 
passed. 

'Under these circumstances, after mature deliberation, 
the Directors determined to confine their operations foi 
the present to those concessions actually granted, reserv- 
ing however the right of augmenting the capital hereafter, 
should It be deemed desirable and with the consent of 
the Shareholders, in order to construct the extensions 
before alluded to, when they might be conceded, and at 
once proceed to incorporate the Company for the conces* 
sions already obtained. 

Accordingly, your Directors proceeded to Brussels in 
January, 1846, to carry out these views, and having passed 
the statutes before notary, to submit them to the approbation 
of his Majesty, and thus remove any objection that could 
be urged against the payment of the calls, as the works 
proceeded. 

It is to be regretted, that at this time your Directors en- 
countered obstacles from the quarter whence they most 
looked for co-operation and support. The Canal had been 
provisionally conceded to Mr. Dubois Nihotd, in 184S. 
An agreement had been passed with him, which stipulated 
that the Company to be formed should provide the caution 
money and the capital required for the works, Mr. Duboia 
Nihoul contracting to execute them for a fixed sum ; and 
in order to avoid the cost of heavy stamp and registration 
dues, the formal conveyance to the Company of all his rights 
in the Canal was to have been efiected in the statutes, such 
being the mode invariably adopted in similar cases. When 
therefore his intervention was required to complete the 
conveyance, he objected, and formally protested against 
the Royal signature being affixed to the Deed of Incorpo- 



ration. This conduct was the more unreasonable, since 
your Directors emphaticall; declare, Uiat tfaey had entered 
into no conventions on belialf of the Company which were 
not made with the intention of religiously carrying Uiem 
oat. A long and protracted litigation succeeded this 
oppOBitiou, which was not withdrawn andl July, 1&46, and 
the Boyal sign manual was obtained on the S6th of that 
month. 

The Directors, early in August, 1846, issued a second 
Report to the Shareholders, informing them that all ob- 
fltacles to the progress of the Company being now removed, 
and the legal incorporation as a " Soci^t^ Anonyme" com- 
pleted, the payment of the call would enable the works to be 
proceeded with uninterruptedly ; and had the payments at 
this time been duly effected, at least one section of the 
works at the present moment would have been hastening 
to completion. 

It was however found, that owing to the delay and loss 
of time, and the vexatious obstacles that your Directors bad 
everywhere encountered, aggravated by the false reports 
that had been circulated to the prejudice of the Company, 
public confidence was checked, and at the expiration of 
the stipulated delay, a considerable number of shares still 
remained unpaid. 

This position of affairs required a serious examination of 
the measures to be adopted. The Belgian government had 
hitherto acted towards the Company with forbearance and 
good feeling; and your Directors were unwilling to resort 
to extreme measures to enforce completion of engagements 
from the Shareholders, the fulfilment of which would enable 
your Directors to execute the requirements of the Ee^;ian 
government ; such measures would, in the opinion of your 
Directors, have been calculated to throw additional discredit 
on the afftur. 
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Your Directors, therefore, after mature deliberation, 
finding themselves in the presence of difficulties which 
crery day showed were impossible to be overcome, if they 
persisted in their original design, determined to adopt the 
only plan that circumstances rendered feasible, but which 
while there remained a remote chance of carrying out both 
Railway and Canal they had abstained from proposing, and 
which would have eventually enabled the Company to fulfil 
its engagements with all parties, an object ardently wished 
for by your Directors. 

, They proposed to the government to authorise the Com- 
pany to postpone the construction of the Canal until after 
the entire completion of the lUdlway, Commencing the 
works of the latter on one of the sections to be chosen by 
the Minister of Public Works, by consent of the Directors, 
that the caution money deposited by the Company in the 
State Treasury, amounting to two millions of francs, should 
he applied exclusively to the works of the Railway, that 
the time fixed by government for their completion should 
be extended by two years ; the Company, on the other 
hand, stipulating, that as soon as the line of Railway should 
be opened to traffic, that the Company would repay into 
the State Treasury the million of francs as Canal caution 
money, and thenceforward resume its obligations with re- 
gard to the Canal, of which the Railway itself would be the 
security ; or else that it should be liberated from this obli- 
gation to make the Canal, by undertaking to transport coals 
from the Mons Collieries, by the Railway as far as Ter- 
monde, on such conditions that the toll paid for such con- 
veyance the whole distance should be less than the freight 
and cost of carriage now paid for the transport of these 
coals by way of the river Scheldt. 

Sy this arrangement, it was suggested to the government 
that this sum of two millions, now lying unemployed, would 
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be expended in works of public utility, and the. Compaay 
being enabled to commence the works without having re- 
course to R call upon the shares, would recover its credit, 
and be ultimately enabled to complete its engagements with 
the government, with the contractors, and with the Share- 
holders ; and in every possible contingency, the ColHeries 
of Mons would be assured a reduction on the actual cost of 
transport of their produce ; and if the Canal was not ulti- 
mately made, a new source of profit would be emtured to 
the Railway. 

These propositions were submitted to the Minister of 
Public Works on 15th Jannary, and 05th March, 1847, 
but no definitive convention has yet been entered into widi 
regard to their execution. An arrangement of this nature 
would be the more reasonable at the present moment, be- 
cause, although the canals in Belgium, which are the pro* 
perty of the State and are worked by it, yield large annual 
revenues, yet to the English Shareholders tbis Canal was 
always considered a burden upon the enterprise, with the 
example continually before their eyes of the depreciation of 
canal property in England, and the gradual substitution 
of railway transport even for the conveyance of heavy goods. 

The law conferring the concession of the Railway, re- 
quired that the detailed plans and sections of the exact line 
to be executed, as well as estimates of the cost of the works^ 
and drawings of the various bridges, &c., shottld be made 
by the Company, and submitted to the approval and signa- 
ture of the Minister of Public Works, and of the officers 
of his department. These surveys were accordingly made 
with great care by the Company's staff of Engineers, and 
duly deposited within the prescribed time, and the Direc- 
tors refer to the annexed report of their Resident Engineer, 
for information respecting the works of the Railway, 

It may be here observed, that although from the first 
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your Directors have disposed of the funds committed .to 
their management with the strictest regard to economy, yet 
they considered it to be their duty when the actiye opera-^ 
dons of the Company were in great measure suspended, to 
diminish as much as possible the daily expenses. With 
this view they made considerable reduction in their en* 
gineering staff, as well as in their office and general 
expenses. 

' It will be seen by reference to the Balance Sheet of the 
Company, made up to June 30, 1847, that the Directors 
have received on accoimt of Shares the sum of £91,800, 
(fir, 2,295,000) of which £81,400 (fr. 2,035,000) was paid 
into the hands of their London Banker, and £10,400, 
(fir. 260,000) to their Belgian Banker, and that taking intQ 
account the profit realized on Exchange, interest on money, 
&c. amounting to £9179. 8^. 5d. (&^29,485 . 50) that the 
expenses of the Company during two years, including lia- 
biUties to this date, has inMnged upon the paid-up capital 
to the extent of only £6305. 0$. 5d. (fr. 157,625 . 63.) 

Immediately before the termination of the last Belgian 
Legislative Session in May last, your Directors thought 
right to present a Memorial to the Chambers, in which were 
exposed the various obstacles and difficulties which had hi- 
therto interrupted the progress of the works, and the fruit- ^ 
less efforts of the Directors to overcome ^ ega^^a^d frankly 
stating the present embarrassments of the Company, and 
referring to the proposals already submitted to the Minis- 
ter to extricate it, petitioned the Chambers to take into 
their consideration such measures as would be calculated 
to afford the Company the relief that it sought for. 

At the instance of several large Shareholders who were 
desirous of learning the cause of the little progress of the 
Company, the Directors invited a meeting of all the Shwre- 
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holders who had paid the call, at which the inforraatioti 
they then sought for -was communicated, lliese Sharehold- 
ers afterwards deputed three of their number as a sub-corn- 
mittee to wait upon the Directors, and urge upon them the 
impossibility, under existing circumstances, of carrying out 
both Bailway and Canal, and recommended them to take 
measures at once to wind up the affairs of the Company. 
Tour Directors being desirous of complying with the views 
of the Shareholders, readily admitted these gentlemen to 
the meetings of the Board, to advise and promote such 
measures as would appear most beneficial to the Share- 
holders in general ; and at their suggestion your Directors 
took advantage' of the King's presence in England to pre- 
sent a petition to His Majesty stating the position of the 
Company, and entreating His Majesty's constitational in- 
terrention towards obtaining the restitution of the caution- 
money, and the final relinquishment of the undertakings 
after satisfying all just and equitable claims. ' A copy of 
this petition was also fbrwarded to the Minister of Public 
Works. 

In conclusion, your Directors in submitting to -you this 
report, trust you will approve of liieir past management, and 
continue your confidence to enable them to adopt such future 
measures as in their judgment will most conduce to the in- 
' terests of the Proprietary. But your Directors cannot help 
expressing their couvictibn that had the undertakings to ' 
wards which you hare subscribed, not been shackled by 
agreements with contractors £>r the execution of the works, 
in whom however your Directors formerly reposed the ut- 
most confidence, and &om whom they expected the utmost co- 
operation ; or had the contractors when circumstances of diffi- 
culty arose, and when the Directors were using their best en- 
deavours to promote and conclude an amicable adjustment of 
differences,— had they met the Directors in the liberal spirit 
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that suggested the offers of arrangement^ and had their 
proceedings towards the Company been regulated more by 
the expediency of conforming to circunastances and less by 
their anxiety to realize large profits for themselves^ the 
negociations with the Belgian Government would doubt- 
less have been satisfactorily concluded^ and the Directors 
would have been spared the painful office of laying be- 
fore you the foregoing detail, and describing the embar- 
assments in which the Company is involved, which compel 
your Directors to submit to the General Meetings the pro- 
position that they be by you empowered to enter into 
negociations with the Government to obtain on your 
behalf such favourable arrangements as it may be willing 
to grant, and with the contractors and other parties £>r such 
an equitable adjustment of their several claims^ as may in 
your Directors' opinion be deemed desirable towards pro- 
moting the dissolution of this Company. 



London, 27th July, 1847. 



BP JENKINS, 

Vice President. 
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cubic yards per English mile run,— which is very Jittle when 
compared with most Railways hitherto constructed in England, 
where the earthwork averaged from 100,000 to 140,000 cubic 
yards per mile. The cube of the heaviest embankment on the 
Dendre Valley Line is 78,295 cubic metres, — that of the heaviest 
cutting amounts to 87,899 cubic metres. 

The following description of the works of art will at once shew 
the facilities and little cost of constructing this Railway, there 
being only 

3 bridges of 40ft. span over the Dendre, 

1 „ 27ft. „ the only one over the Line, 

7 ), 18ft. to 16ft. span, for crossing roads and 

water-courses, 
6 „ 10ft. span. 

The Culverts for draining the land vary from 2ft. to 6fti open- 
ing; of the larger span there are but four. . 

The numerous Towns, Villages, and in fact the great mass of 
population through which this Line passes during its course 
alo^g this fbrtile Valley, is certaiidy without a parallel* in' Bel- 
gium ; for independent of the towns of Ath, Lessines, Grammonty 
Ninove, Alost, and Termonde, at a distance of from 5 to 8 miles 
from each other, populous villages almost adjoining one another 
fill up the intermediate space, as may be seen by reference both 
to the Company*s Plans, and the published Maps of the Country. 
With respect to the cost of constructing this Line of Railway, 
I find, after most minute calculations and investigations, that the 
entire works can be executed within the cost estimated by M. 
Desart, the Government Engineer in Chief, which, with one ex- 
ception) is under two-thirds of the cost per mile of the other 
Railways in Belgium, conceded to private Companies, or exe-- 
cuted by the State. 

I am, Gentlemen, 

Your most obedient Servant, 

GEORGE PINCHBECK, 

RESIDENT ENGINEER. 
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Ths following Rebolbtions were agreed to at the General 
Meeting of the Shoielioldera, held at the Hotel de Bellevne, 
Brussels, on Saturday, August 7, by a4joumment ftom 
July 31, 1847: 

i 

BESOLTED^ 

That the Report of the Directors, and the Balance Sheet 
now presented, be received, and printed for distribution among 

I the Shareholders. 

That this Meeting ratifies and approves of the past manage- 
ment of the Directors. 

!^ '£hat, taking into consideration the Report of the Directors, 
I and the difficulties in which the Company is involved, the Gene- 

ral Meeting of Shareholders hereby gives the necessary powers 
I to the Directors to enter into negociation with the Belgian Go- 

I vernment in order to obtain such favourable arrangement in the 

I interest of the Shareholders as the Government can, and as this 

Meeting does not doubt, it will be willing to grant ; and also to 
j come to an understanding with the Contractors, as well as with 

other parties interested, for such an equitable adj ustment of their 
' several claims as may appear acceptable to the Directors, with a 

view to a dissolution of the Company. 



Francs. Cs. * £. ». d. £. s. 

To Deposit of £2 per Share. due on 30,000 Shares to be 

1,500,000. subscribed in England . » 60,000 

. . Deposit of frs.60 per Share, due on 30,000 Shares to 

1,500,000 be subscribed in Belgium 60,000 I) 

3,000,000 . . First Call of £2 or frs.50 .'per Share on 60,000 Shares . 120,000 



6,000,000 240,000 

WX' Balance Sheet from Jun 

Francg. Cs To Receipts on Account of Shares : ^ ^ 

. . Deposit paid in London on 30,770 
1,538,500 Shares ^- 61,540 

. . Deposit paid in Belgium on 9,900 t\ I /•/ 
245,000 Shares rrrTTTrr W6^«> •irl^. 9,800 

. . First Call, paid in London, on 8,795 
439,750 Shares 17,590 

. . Partial payments made in London on 
56,750 account of First Call on 2,420 Shares .'. 2,270 

. . First Call, paid in Belgium, on 300 Jf 
15,000 Shares wf. .^ ci 600 

1 ^ — \\,S\6^U — = 

2,295,000 91,800 

To Interest on Investment in Belgian Stock 
and on Balance in hands of Belgian 
176,696 25 Banker to June 30th, 1847 7,067 17 

. . Profit on Exchange, Interest on over- 
52,789 25 due Calls, Discount and Transfer Fees . 2,111 11 5 
229,485 50 9,179 8 

79,917 90 To Amount of Loan unpaid 3^^ 14 4 

. . Interest at 4 per cent, payable on Shades ^IHp 
8,066 78 toSOJune, 1846, and unpaid to thii^tfXH2^ 5 

46.376 77 . . Sundry debts contra unpaid .a.^. ./'^855 1 5 
134,361 45 '- i ^- 5,374 9 

To Liabilities to the Belgian Government! 
and to the provincial governments of 
40,490 83 East Flanders and Hainault \ 1,619 12 

\ 
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'•flW attOUnt. (ffr. 

* ■■ ' Fnma. C* i!. <. d. £. i. a. 

By DefBleition in the pannent of ths Deposit on 1S,33I> 

<«» n m.m O shares 38,860 

. . Defalcation in the pajFment of the entiie Firit C&ll 

™M 2,4M,K0 upon 48,485 Shatea 98,970 

'"'''' „ , . Defalcation in completing partial pairmenli of the First 

ff4,260 Call upon 2420 Sharea 2,570 

1 < . . Acquittal at the Deposit of tts.£D per Share on 5,000 

Shares, deliveicd to the Belgian Co-Concessianaires, aa 

aSO.OOO per Agreement 10,000 

2,296,000 .. Balance carried to Cash Aceannt 91,800 

» 1 I 6,000,000 240,000 

M > 1845, to June SOth, 1847. CDr. 

1 ( Fmiici ( I ^J Preliminary Eipenaes : 

6,617 19 . . Office Furniture in LoBdon 224 13 9 

" * " 16,819 08 . , Advertiaing 664 16 3 

6,086 66 .. Printing,EQgraTing,andSiationer7.. 203 9 3 

23,412 29 . . Salaries for London Office 936 9 10 

, , , . 10,113 86 .. Office Rent and Taxes, and cleaning.. 104 11 1 

2,462 SI . . FctCf Cash, Postages, Stumps, Ac. . . 98 10 3 

10,728 64 .. Travelling Expense 429 211 

20,478 44 .. Banliera'CoimniBSion and Brokerage . 819 2 9 

i H ,. S,606 26 .. Brokerage on Shares 344 6 

. . Brussels Management, including Sala- 

" 9,763 44 ries, Rent, Furniture, and SUtionery. . 390 2 9 

112,878 63 4,515 2 10 

By Engineering Expenses : 

90,334 79 . . Salaries of Engineers' 3,613 T 10 

.. Cost of DefinitiTe Survey, Duplicate 
Plans, and general expenses of drawing 

' " . ■ 23,711 98 Offices 948 9 7 

^ft^ . . Belgian Government, for Preliminary 
^^^ Survey of Railway, as stipulated in the 

30,000' • fUiMT IJ«I CAarpes, Article 10 1,200 

. . Belgian Government, for OfBcial Super- 

V . ' intcndenee of Railway during 2 Years, 

as stipulated in the Cahitr del Ckargtt, 

20,000 Article 39 800 

i . . official Inquests far Land Valuation Id 

the Provinces of East Flandcis and 

490 83 Bainault 19 13 8 

164,637 60 6,681 10 I 

By Law Expenses in Englaad— Counsel, 

34,618 75 Solicitors, and Notaries 1,380 IS 

"' . . Ditto ditto in Belgium, for the 

21,092 29 same 84S 13 10 

55,611 04 ^ 2,224 8 10 

24,589 69 Shares to 30 June, 1846 983 11 9 

. . Claim for Surveys of Extensions, this 
29,49* 17 amount being unliquidated 1,179 16 4 

387,111 03 By Balance: 16,484 8 10 

• . . Purchase of 2 Millions ftancs Belgian 

1,980,150 00 Stock, deposited as Caution Money 79,206 

I . . Coupons of Interest due on Belgian 

68,999 04 Stock, ondetached to this date 2,359 19 3 

. . . Balance of Petty Cash, in the hands of 

8 96 the Secretary - 7 2 

. . Balance of Cash in the hands of Uie 

273,068 75 Company's Belgian Banker.. 10,922 16 

;12,226 76 92,489 1 5 

89,337 78 F„ 1 107.973 10 3 
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